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Y\FLX!?O!PR<!K]]J@-!GOA!ŴF]X!PD!KFLX!?O!PR<!IJJJ@F!!

%!ND=<!=<Q<OP!4G=>G=A!7:@?O<@@!(QRDDH!SD=Z?OU!;G;<=!�ò���Š�ƒ�–���†�‘�����”�‹�˜�ƒ�–�‡�����“�—�‹�–�›���	�‹�”�•�•���•�ƒ�›���–�Š�‡�›���†�‘�ë�ó!

BC!.F!9DN;<=@-!(F!`G;HGO!GOA!5F!1:ZRG=HCGND>!a%;=?H!IJK_b!@PGP<@!PRGP!.,!?O><@PD=@!@GC!PR<C!PG=U<P!

N<A?GO!#**@!DE!GBD:P!I_X!GOA!PRGP!PR<!PG=U<P!A<;<OA@!DO!PR<!@?g<!DE!PR<!.,!E?=N!a@NGHH!.,!E?=N@!P<OA!

PD! PG=U<P! R?UR<=! #**@bF! %H@D-! =<UG=A?OU! SRGP! .,! ?O><@PD=@! @GC! PR<C! PG=U<P! ?O! P<=N@! DE! 12#&-! PR<!

=<@<G=QR!@RDS@!PR<C!PG=U<P!N<A?GO!12#&@!DE!IF_!P?N<@!PR<?=!?O><@PN<OP-!SR?QR!?N;H?<@!G!U=D@@!#**!DE!

G;;=DT?NGP<HC!IJX!D><=!G!E?><Ĉ<G=!P?N<!RD=?gDOF!!
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!" #
!

!"#$%&'()*(+,-$./0(1!
SUMMARY TABLE (€m)

2#34%5(6#-&#5.,/ 789(6#-&#5.,/ :;<(6#-&#5.,/

"#$!%#&$!'()* )(+ ),-./!!! 0122 *3-+ %#456#7!899 '(3(+
:;6<#$!=;>5$;?5@;$5ABC(+ )/,).)! D#6>#$E;?!F6AG$H '3(+
!!"#$%&'!()!*+,'&*!-$. /01!!!!!! IEB74J!KLE5$M!N;?E#*-+ -,)O*!!!!!!
=/5%3>3.'%(6#-&% ?@@A?BCDEB( 1=LE545$5AB!%#&$OP+ *,PO)!!!!!!

QER!AS!%54=!I2I!T)/U'*VP(+ *,-P*!!!!! *,5#-(1,&3F%' ?@@A ?GCHIB(((
KW8X%1!'()* ),O-/!!! X#6R5B;?!N;?E# -(+ )P,)C.!!!
)">-.%$(=6J=;)*7!(G@?K ?GLGM =/5%3>3.'%(6#-&% ?@@A ?ICDNH((( DE6=H;4#!AS!4H;6#4 )',O'O!!!

X6;B4;=$5AB!=A4$4 /'!!!!!!!!!!!!
"#$!%#&$!'()* ),-./!!!!! *,5#-(O'%' ?GCHIB(((

:;6<#$!2;>5$;?5@;$5AB )/,).)! KLE5$M!N;?E# )-,)O-!!! KLE5$M!N;?E# )',O'O!!!

1P#3%(Q3.F%!T;4!AS!)OU:;6U)/V € 37.1 )">-.%$(1P#3%(Q3.F% € 39.3 )">-.%$(1P#3%(Q3.F% € 28.5

789(6#-&#5.,/
7)18<OR*=7(8!1+(9:<S1

Free Cash Flow (€m) G@?E= G@?B= G@?I= G@?D= G@G@=G@G?= G@GG=G@GN=G@GH=G@GK=

KW8X ),))P ),)/O ),')P ),'*C ),P(' ),PO) ),P-. ),O)O ),OO. ),O.(

"YD1X -*- -C) .'* .*/ ..* C)' CP- C/) C.* ),((/

2,3!',4&!-5. 065 065 065 065 065 065 065 065 065 065

Z!%[1 OP- O*- O-/ OCO *)) *'/ *O) *** */. *.)

U!2;>#\ T*O/V T*-)V T*C*V T/)-V T/P.V T/*.V T/-/V T/COV T-)(V T-'/V

- ∆ in Working Capital P* )/ )* )O )P )' )' )) )) )(

O/-%T%3%$(93%%(8#'P(9-,U EIN EDN BG? BHB BB? BDN I?H INH IKN IB?

78*9(#:4!),94(' C*+ C(+ .*+ .(+ -/+ -'+ /.+ /O+ /)+ *-+
Q3%'%/5(6#-&%(,V(989 EHE EG? E?? KDD KIH KEI KKG KNK K?I K@?

S!88(8!:8O:!*)<R1 VALUATION (€m)

954<!S6##!6;$#!TKE6A!]#B#65=!)(M6!&AB7V )3(+ QER!AS!754=AEB$#7!I2I!T'()/U'*V P(+ *,-P*!!!!

:;6<#$!954<!D6#R5ER!T%;RA7;6;B!03!KE6A>#V-3*+ X#6R5B;?!N;?E# -(+ )P,)C.!!

9#U?#^#6#7!&#$; (3/. =/5%3>3.'%(6#-&% ?@@A?ICDNH((
8,'5(,V(=W&.5X EL?A "#$!%#&$!'()* ),-./!!!!

D6#U$;\!2A4$!AS!%#&$ '3C+ :5BA65$5#4 Y(((((((((

X;\!6;$# P'3(+ =W&.5X(6#-&% ?BC?HB((

8,'5(,V(7%Z5 GL@A !!"#$%&'!()!*+,'&*!-$. /01!!!!!!!

S!88 KLBA )">-.%$(1P#3%(Q3.F% € 39.3

XF9 '3(+

!"#$%&'()*(+,-$./0(1!



!" #
!

!"#$%&'(&)*+,
#-./01234$5#6-037$055#8319

P&L (€m) :;<=0 :;<>0 :;<?. :;<@. :;<A. :;<B. :;:;.

"#$%& '()*+ '(,*' )(*-+ )(.,/ )()/+ )(0)+ )(+-0

!"#$%&'()* +,) -) -) ,) ,) .)

123456 *('*' *()/0 *(7), *(0.* *(0+, *(/7' *(+*'

/0"!12'()* .3) .3) .3) .3) .3) .3) .3)

586 9'7+: 9).': 9)'/: 9)7/: 9)/0: 9),): 97**:

4567809:;'()* +<) ++) ++) ++) ++) ++) ++)

1234 ,70 *(-7' *(**' *(*0) *(.*' *(.7, *('-.

9;%<!=><%?%&<&: 970: 97*: 907: 907: 900: 90/: 90+:

=#;%'#>'2:%'?:@% <) .) ,) ,) .) .) .)

@?AB=<!C%BA?%!<#D +,, *(--. *(-)+ *(-,+ *(*)/ *(*,. *(.')

9EA?FA?#<%!<#D: 9.0,: 9'.*: 9''7: 9'7*: 9'0/: 9'+*: 9',7:

=#"A#"0%:'%0B'"0%: .<) .C) .C) .C) .C) .C) .C)
3C)$*,D+EC ?F< ?A< @<: @=@ @A; A<; AFB

Balance Sheet (€m) :;<=0 :;<>0 :;<?. :;<@. :;<A. :;<B. :;:;.

;A>GEH??%><!6&&%<& 7(.). 7(0++ 7(/,0 7(,*- 0(-., 0(*7. 0(.+-

IA?J=>K!E#F=<#$ 9'-/: 9'*): 9'),: 9'07: 9'+-: 9',7: 9)-+:

L<M%?!EH??%><!6&&%<& .0) .,7 .,7 .,7 .,7 .,7 .,7

5&G*)&'$.EG'+HCI >J<BB >J??B >J@=F >JA=; >JB== ?J;>F ?J<?@

"M#?%MA$N%?O&!1PH=<Q *(+0/ .(.,/ .('., .('0) .(',0 .()./ .()70

;%<!R=>#>S=#$!5%C< *(,*. *(/+0 *(+.+ *(+,. *(,0. .(-)- .(*.0

L<M%?!T=#C=$=<=%& *().- *(7+7 *(7+7 *(7+7 *(7+7 *(7+7 *(7+7
2,KCL)CI$5&G*)&' >J<BB >J??B >J@=F >JA=; >JB== ?J;>F ?J<?@

Cash Flow Statement (€m) :;<=0 :;<>0 :;<?. :;<@. :;<A. :;<B. :;:;.

123456 *(7), *(0.* *(0+, *(/7' *(+*'

4#D!1DF%>&% 9''7: 9'7*: 9'0/: 9'+*: 9',7:

E#F=<#$!1DF%>N=<H?% 97)0: 97/*: 97,7: 90*/: 90'+:

-∆ in Working Capital '7 *0 *7 *) *'

;%<!3><%?%&<& 907: 907: 900: 90/: 90+:

5&LM$N'+O$PCN+QC$I*K*IC,IL ?FB ?=B ?@? @;: @:>

5=U=N%>N&!F#=N!<A!VA$NEA 90+*: 9/*.: 9/)/: 9/+-: 9+*-:

D0E#F%'"0%1#'()* +<<) +<<) +<<) +<<) +<<)
0K&*'&P'C$5&LM R=:S R?FS R@<S R@AS RA>S

!"#$%&'()*(+,-$./0(1!



!" #
!

!"#$%&'()"*+,&-(,))".&/0

P&L (€m) 1234, 12356 12376 12386 12396 12126

"#$#%&'%(!)&*&#$&%!+),-!./0, 123 435 464 427 237

0,)/,)89&!98:!)&*&#$&%!+),-!./0, ;;< ;<3 ;14 ;23 ;=<

>)8'(8*9#,'!*,(9(!8-,)9#?89#,' @5<A @5<A @35A B B

C'9&)&(9(!!,'!8*DE#(#9#,'!%&F9 @3;2A @352A @332A @372A @==A

!"#$%&'%#()*+'%,#-#./*0%1 .231 .451 .671 .781 .921

!"#$%&'%#()*+'%,#:#./*0%1 .831 .831 .831 .831 .831

!"#$%&'%#;,<<*+&+,#.=>?1 .841 .821 .981 .961 .921

%:;<=>(?>@<A>(BCD 84E 933 98E 3F24E 3F325

@>8:!/8#%AG>8:!0)&%#9 @5=6A @;36A @;;4A @;<=A @;41A

&>B(%:;<=> 449 497 5G5 59G 7E2

Balance Sheet (€m) 1234, 12356 12376 12386 12396 12126

./0,H(!(I8)&( 35J656 35J656 35J656 35J656 35J656 35J656

08/#98K#?&%!9)8'(8*9#,'!*,(9( 15 ;4 35 B B B

08(I!L!*8(I!&DE#$8K&'9( B 7 63 353 567 ;==

/<BCH(,II>BI 31FG87 31FG51 31FG77 31F4G4 31F55G 31F81E

MDE#9N 4J36< 4J476 2J;73 2J=64 =J163 37J;43

O&'#,)!%&F9!9)8'*I&!P 6J54; ;J11; ;J7<5 5J665 3J2;3 3J553

O&'#,)!%&F9!9)8'*I&!Q 273 273 273 273 273 273

R&??8'#'&!%&F9 514 5=6 ;5; ;<< ;=3 6;7
/<BCH(6JKLBM(N(#LC?LHLBL>I 31FG87 31FG51 31FG77 31F4G4 31F55G 31F81E

Cash Flow Statement (€m) 123G, 1234, 12356 12376 12386 12396 12126

"#$#%&'%(!)&*&#$&%!+),-!./0, 123 435 464 427 237

0,)/,)89&!98:!)&*&#$&%!+),-!./0, ;;< ;<3 ;14 ;23 ;=<

@>8:!/8#%AG>8:!0)&%#9 @5=6A @;36A @;;4A @;<=A @;41A

08(I!+#'8'*#8K!&:/&'(& @335A @==A @21A @4;A @17A

"&F9!)&/8N-&'9 @137A @137A @137A @137A @137A
,OCLHC?H>()CIP 2 G3 83 339 349

VALUATION (€m)

6DLB(CB($>;(E3IBF(1212 0<KA;>I

M:#9!MQC>"P!-EK9#/K&35S5: O&'#,)!>)8'*I&!P T08(I!C'9 5S35U4!V)(!V&8)KN!W&/8N-&'9 6J54; ;6U

!!!MQC>"P!5757 3J23; O&'#,)!>)8'*I&!Q T08(I!C'9 5S15U2!V)(!QEKK&9!W&/8N-&'9 273 1U

6:B>AQALI>(OCHK> 11F259 R&??8'#'&!X8*#K#9NTYCZ!C'9 37S77U=!V)(!QEKK&9!W&/8N-&'9 514 5U

[,K%0,!\&9!%&F9! 5J7<; /<BCH(,;JKLILBL<:($>?B 4FEG3 GER

./0,!\&9!%&F9! 5J351

M:#9!*,(9( 337 %:O>IB>S(6JKLBM 7F3G4 47R

6JKLBM(OCHK> 37F782 /<BCH(0<KA;>I 31FG87 322R

T>JKLA>S(L:O>IB=>:B(CB(>:BAM.I>I

CWW 57S7U Purchase of 436.6m shares @ € 28.5/share 35J656

0,0 5S<: >)8'(8*9#,'!0,(9( 15

%:O>IB>S(6JKLBM 7F3G4 /<BCH(.I>I 31FG87

!"#$%&'()*(+,-$./0(1!



!! "
!

!"#$%&'($)*+,-%.+'/0
SUMMARY TABLE (€m)

12-&.,'324*2,%#$ 567'324*2,%#$ 89:'324*2,%#$

"#$!%#&$!'()* +,-. +,,'-!!!!!! /011 23(. %#456#7!899 '(3(.
:;6<#$!=;>5$;?5@;$5AB)(,. )'CD)E! F#6>#$G;?!H6AI$J )3*.
!!"#$%&'!()!*+,'&*!-$. /00!!!!!! KGB74L!MNG5$O!P;?G#Q*. DCQ*R!!!!!!
!$,.-;-%+.'324*. <==> <<?@A@' 0=NG545$5AB!%#&$,*. RCE')!!!!!!

SGT!AU!%54=!K1K!+),V'*-D*. ,CR'E!!!!! B#,24'C#*-D.+ <==> <E?E@F'''
MW8X%0!'()* 'CD'2!!! X#6T5B;?!P;?G# **. 2C'Q(!!!!!
(G;4%.)'!3H!9(B5/'E=<A IJFK !$,.-;-%+.'324*. <==> <I?LAL''' FG6=J;4#!AU!4J;6#4 )'C'),!!!

X6;B4;=$5AB!=A4$4 ,)!!!!!!!!!!!!
"#$!%#&$!'()* +,,'-!!!!!!! B#,24'M+.+ <E?E@F'''

:;6<#$!1;>5$;?5@;$5AB )'CD)E! MNG5$O!P;?G# )*C,')!!! MNG5$O!P;?G# )'C'),!!!

CN2-.'O-%D.!+;4!AU!)DV:;6V),- € 26.7 (G;4%.)'CN2-.'O-%D. € 33.5 (G;4%.)'CN2-.'O-%D. € 26.2

567'324*2,%#$
5(C6:MPB!5'6/CQ'78:RC

Free Cash Flow (€m) E=<S! E=<@! E=<F! E=<L! E=E=! E=E<! E=EE! E=ET! E=EI! E=EA!

MW8X )CR22 )C2R( )CEDE 'C('Q 'C(E' 'C)** 'C')Q 'C',, 'CQ)Q 'CQ**

"YF0X )C'R( )CQ'2 )CQ2D )CDQ, )CD2* )C*Q( )C*R) )C,(E )C,DQ )C,R'

1,2!',3&!-4. 564 564 564 564 564 564 564 564 564 564

Z!%[0 R,) RE, 2Q( 2,) 2E( E)R ED' E,* E2* )C((Q

V!1;>#\ +)C(2'- +)C)Q'- +)C)RE- +)C''D- +)C',,- +)CQ(D- +)CQQE-+)CQR)- +)CD((- +)CD'*-

- ∆ in Working Capital +)RD- +EE- +ED- +2E- +2'- +R*- +R(- +,D- +*R- +*(-

M$4.".-.)'7-..'62+N'74#U @@A FLI LI= LFA <?=EF <?=SF <?<=I <?<TL <?<@< <?E==

78*9(#:3!),93(' EQ. 2,. RE. RD. ,2. ,Q. *2. *D. *(. D,.
O-.+.$,'324*.'#V'767 @<@ @SS @IS @EI SLL S@T SIA S<A AFS AAS

R/66'6/86M8/B(:PC VALUATION (€m)

954<!U6##!6;$#!+MG6A!]#B#65=!)(O6!&AB7- )3(. SGT!AU!754=AGB$#7!K1K!+'(),V'*-D*. ,CR'E!!!!

:;6<#$!954<!F6#T5GT!+%;TA7;6;B!/3!MG6A>#- R3*. X#6T5B;?!P;?G# **. 2C'Q(!!!!

9#V?#^#6#7!&#$; (3E) !$,.-;-%+.'324*. <==> <I?LAL''
6#+,'#V'!W*%,X @JF> "#$!%#&$!'()* +,,'-!!!!!!

F6#V$;\!1A4$!AU!%#&$ D3Q. :5BA65$5#4 Y'''''''' '

X;\!6;$# 'E3(. !W*%,X'324*. <A?SE<''

6#+,'#V'5.Z, TJ<> !!"#$%&'!()!*+,'&*!-$. /00!!!!!!!

R/66 FJ=> (G;4%.)'CN2-.'O-%D. € 33.5

XH9 )3*.

!"#$%&'($)*+,-%.+'/0



!" #
!

!"#$%&'(&)*+,
#-./01234$5#6-037$055#8319

P&L (€m) :;<=0 :;<>0 :;<?. :;<@. :;<A. :;<B. :;:;.

"#$%& '()*'+ ',)-.+ '/)'0( '/)0,- '-)/-0 '1)./- '1)-*'

!"#$%&'()* +) +) +) ,) ,) -)

234567 ')+,, ()/(0 ()-/* ()11+ ()++* ()00/ ()*0(

./"!01'()* 2-) 23) 23) 23) 23) 23) 23)

687 91-1: 9+1/: 9+1': 9+*1: 90,.: 901': 90*.:

45678/9:;'()* +) <) +) +) +) +) +)

2345 ').++ ')11/ ')+00 ')0+. ')*/* ().(, ().*(

9;%<!=><%?%&<&: 9(,-: 9((,: 9/*: 9-(: 9-1: 91.: 91/:

=#;%'#>'1:%'?:@% A) 2A,) BC) B2-) B2A,C) 2+) 3)

@?AB=<!C%BA?%!<#D 0/( ')//' ')+,* ')0'* ')0*, ')*1, ().(0

9EA?FA?#<%!<#D: 9(-(: 9/((: 9-./: 9-(+: 9-/*: 9-1*: 9-00:

=#"D#"/%:'%/E'"/%: -A) FG) FG) FG) FG) FG) FG)
3C)$*,D+EC >B; <F;<B <F:G> <F:B< <FG== <FGB= <F==;

Balance Sheet (€m) :;<=0 :;<>0 :;<?. :;<@. :;<A. :;<B. :;:;.

;A>GEH??%><!7&&%<& '.)(-' '.),(. '.)1/' '.)*+1 ''),(1 '')10* '().1/

IA?J=>K!E#F=<#$ ().(. ')*10 ()'/( ()(/' (),,- ()/(/ ()-.1

L<M%?!EH??%><!7&&%<& ').'- +/' +/' +/' +/' +/' +/'

5&H*)&'$.EH'+ICJ <GF:A? <GF;:B <GF>:= <GFB>A <=F=;: <=FA>G <>FG<<

"M#?%MA$N%?O&!2PH=<Q 1)-(( +)-+1 +)+*( +)0/0 +)*.' +)*-' 0),(.

;%<!R=>#>S=#$!6%C< ('/ 911(: 9,0,: 9-: ,0- +0+ 0+1

L<M%?!T=#C=$=<=%& 1)--. 1)''- 1)''- 1)''- 1)''- 1)''- 1)''-
2,KCL)CJ$5&H*)&' <GF:A? <GF;:B <GF>:= <GFB>A <=F=;: <=FA>G <>FG<<

Cash Flow Statement (€m) :;<=0 :;<>0 :;<?. :;<@. :;<A. :;<B. :;:;.

234567 ()-/* ()11+ ()++* ()00/ ()*0(

5#D!2DF%>&% 9-./: 9-(+: 9-/*: 9-1*: 9-00:

E#F=<#$!2DF%>N=<H?% 9').0(: 9')',(: 9')'+*: 9')((/: 9')(11:

-∆ in Working Capital 9'+/: 9**: 9*/: 90*: 90(:

;%<!4><%?%&<& 9/*: 9-(: 9-1: 91.: 91/:

5&LM$N'+O$PCN+QC$J*K*JC,JL @=; A>@ B;< B=: BA:

6=U=N%>N&!F#=N!<A!VA$NEA 9').'*: 9')(,-: 9')(*': 9'),//: 9').+':

H/I#J%'"/%0#'()* 2AA) 2AA) 2AA) 2AA) CC)
0K&*'&P'C$5&LM R:@BS RG@AS RGB<S R=;:S RABS

!"#$%&'($)*+,-%.+'/0



!" #
!

!"#$%&'()"*+,&-(,))".&/0

P&L (€m) 1234, 12356 12376 12386 12396 12126

"#$#%&'%(!)&*&#$&%!+),-!./0, 12314 12567 12541 12688 12391

0,)/,):;&!;:<!)&*&#$&%!+),-!./0, 738 759 784 7=4 7>>

?):'(:*;#,'!*,(;(!:-,);#@:;#,' A57B A57B A15B C C

D';&)&(;(!!,'!:*EF#(#;#,'!%&G; A537B A143B A197B A1=1B A189B

!"#$%&'%#()*+'%,#-#./*0%1 .2341 .2251 .671 .881 .591

!"#$%&'%#()*+'%,#:#./*0%1 .321 .321 .321 .321 .321

!"#$%&'%#;,<<*+&+,#.=>?1 .4@1 .441 .491 .531 .591

%:;<=>(?>@<A>(BCD 3E19F 3E4F8 3E54G 3E74G 3E43G

A?:<!/:#%BH?:<!0)&%#; A876B A8>6B A716B A785B A7=1B

&>B(%:;<=> 8F3 3E254 3E3F2 3E133 941

Balance Sheet (€m) 1234, 12356 12376 12386 12396 12126

./0,I(!(J:)&( 15251= 15251= 15251= 15251= 15251= 15251=

0:/#;:K#@&%!;):'(:*;#,'!*,(;( =1 69 15 C C C

0:(J!L!*:(J!&EF#$:K&';( C 3 55> 755 >>3 4>7

/<BCH(,II>BI 31E178 31E14G 31EF45 31E7G9 3GE297 3GE123

MEF#;N 82679 7214> =25=5 92835 >2=16 427=8

O&'#,)!%&G;!;):'*J&!P =2669 72865 8275= 62=51 5291= 12>11

O&'#,)!%&G;!;):'*J&!Q 121>> 121>> 121>> 121>> 121>> 121>>

R&@@:'#'&!%&G; 64= 86= 894 759 7>3 =6>
/<BCH(6JKLBM(N(#LC?LHLBL>I 31E178 31E14G 31EF45 31E7G9 3GE297 3GE123

Cash Flow Statement (€m) 123F, 1234, 12356 12376 12386 12396 12126

"#$#%&'%(!)&*&#$&%!+),-!./0, 12314 12567 12541 12688 12391

0,)/,):;&!;:<!)&*&#$&%!+),-!./0, 738 759 784 7=4 7>>

A?:<!/:#%BH?:<!0)&%#; A876B A8>6B A716B A785B A7=1B

0:(J!+#':'*#:K!&</&'(& A1==B A18=B A159B A13>B A>4B

"&G;!)&/:N-&'; A437B A437B A437B A437B A437B
,OCLHC?H>()CIP 2 118 194 G48 32F

VALUATION (€m)

6DLB(CB($>;(G3IBE(1212 0<KA;>I

M<#;!MQD?"P!-FK;#/K& 8S>< O&'#,)!?):'*J&!P T0:(J!D'; 5S15U9!V)(!V&:)KN!W&/:N-&'; =2669 75U

!!!MQD?"P!5353 524>5 O&'#,)!?):'*J&!Q T0:(J!D'; 5S=5U>!V)(!QFKK&;!W&/:N-&'; 121>> 13U

6:B>AQALI>(OCHK> 3FEFF3 R&@@:'#'&!X:*#K#;NTYDZ!D'; 13S33U4!V)(!QFKK&;!W&/:N-&'; 64= 6U

[,K%0,!\&;!%&G;! 52=75 /<BCH(,;JKLILBL<:($>?B 7E913 54R

./0,!\&;!%&G;! >9=

M<#;!*,(;( 95 %:O>IB>S(6JKLBM FEG47 G4R

6JKLBM(OCHK> 32E8F2 /<BCH(0<KA;>I 31E178 322R

T>JKLA>S(L:O>IB=>:B(CB(>:BAM.I>I

DWW 53S3U Purchase of 466m shares @ € 26.2/share 15251=

0,0 5S7< ?):'(:*;#,'!0,(;( =1

%:O>IB>S(6JKLBM FEG47 /<BCH(.I>I 31E178

!"#$%&'($)*+,-%.+'/0



!" #
!

!"#$"%&'()*'+,(-.
SUMMARY TABLE (€m)

/0*1$2(304+02%'" 567(304+02%'" 89:(304+02%'"

"#$!%#&$!'()* +, '*'!!!!!!! -.// 01+, %#234#5!677 '(1(,
894:#$!;9<3$9=3>9$3?@AB, *C+A)!!! D#4<#$E9=!F4?G$H '1),
!!"#$%&'!()!*+,'&*!-$. /0!!!!!!!!! IE@52J!KLE3$M!N9=E#BO, OC)A+!!!!!!
;"2$*,*%<$(304+$ =>>? @ABCC((( .;LE323$3?@!%#&$ O0, )CPBA!!!!!!

QER!?S!%32;!I/I!T)BU'*VOA, 'CA0O!!!!! D'204(-'+*&$< =>>? @A>EC((((((
KW6X%.!'()* +P0!!!!!!! X#4R3@9=!N9=E# B), +C*A+!!!!!
!F,4%$G(;3H;9!D5.(I>=@ ==JKL ;"2$*,*%<$(304+$ =>>? BA@EB((((( DE4;H92#!?S!2H94#2 *C(OP!!!!!!

X49@29;$3?@!;?2$2 '*!!!!!!!!!!!!
"#$!%#&$!'()* '*'!!!!!!!!! D'204(M<$< @A>EC((((((

894:#$!/9<3$9=3>9$3?@ *C+A)!!! KLE3$M!N9=E# 0CO)*!!!!! KLE3$M!N9=E# *C(OP!!!!!!

-N0*$(O*%&$!T92!?S!)+U894U)BV€ 90.5 !F,4%$G(-N0*$(O*%&$ € 120.5 !F,4%$G(-N0*$(O*%&$ € 83

567(304+02%'"
5!-6:MPD;5(6.-Q(78:R-

Free Cash Flow (€m) I>=E; I>=B; I>=K; I>=S; I>I>; I>I=; I>II; I>IT; I>IC; I>I@;

KW6X +BO *(+ *+* *PO B)P B+A B0P 0(+ 0'B 0+B

"YD.X O)( OOP OB* OA) +)+ +O* +*+ +0) +P0 *((

1,2!',3&!-4. 554 554 554 554 554 554 554 554 554 554

Z!%[. 0O 0A P* A) A0 )(' )(B ))( ))+ ))0

U!/9<#\ T0OV TP(V TPBV TA'V TAPV T)(OV T)(0V T)))V T))*V T))PV

- ∆ in Working Capital )(' '( )A )P )0 )* )+ )' )) A

M"4$U$*$G(7*$$(60<N(74'V C== T@B TKT C>K CT> CCK CEB CKT CSB @>K

67*8(#93!),83(' AO, P0, P), 0*, 0(, B*, B), *0, *O, +A,
O*$<$"2(304+$('W(767 TKT T=> T=> T>B T>= IST IKC IBC IEI I@>

R.66(6.86M8.D!:P- VALUATION (€m)

732:!S4##!49$#!TKE4?!]#@#43;!)(M4!&?@5V )1(, QER!?S!532;?E@$#5!I/I!T'()BU'*V OA, 'CA0O!!!!

894:#$!732:!D4#R3ER!T%9R?5949@!-1!KE4?<#V01*, X#4R3@9=!N9=E# B), +C*A+!!!!

7#U=#^#4#5!&#$9 (1P0 ;"2$*,*%<$(304+$ =>>? BA@EB((((
6'<2('W(;X+%2Y BJ@? "#$!%#&$!'()* '*'!!!!!!!!

D4#U$9\!/?2$!?S!%#&$ *1(, 83@?43$3#2 Z(((((((((

X9\!49$# OO1(, ;X+%2Y(304+$ BAT=@((((

6'<2('W(5$[2 TJT? !!"#$%&'!()!*+,'&*!-$. /0!!!!!!!!!

R.66 BJC? !F,4%$G(-N0*$(O*%&$ € 120.5

XF7 '1),

!"#$"%&'()*'+,(-.



!" #
!

!"#$%&'(&)*+,
#-./01234$5#6-037$055#8319

P&L (€m) :;<=0 :;<>0 :;<?. :;<@. :;<A. :;<B. :;:;.

"#$%& '()*+ ,('-+ ,(.'+ ,()/0 ,(1.0 /(*.. /(,,+

!"#$%&'()* +,) -.) /) 0) ,) 1)

234567 /0, .1+ 0/0 01. )/* )+. +'0

23"!45'()* 66) 66) 66) 66) 66) 66) 66)

687 9+-: 9'*): 9+/: 9+-: 910: 9-': 9-+:

789:;3<=>'()* ?) ?) +) +) +) +) +)

2345 ,+/ /1' .)/ 0*. 0.0 01/ )'1

9;%<!=><%?%&<&: 9,*: 9'-: 9.-: 9.+: 9.+: 9.): 9.):

@#>%'#A'5=%'B=C% .) 6) -/) D+) ,D) 610) E-,,)

@?AB=<!C%BA?%!<#D ,0. /), .'. .0+ .-1 0/+ 0+,

9EA?FA?#<%!<#D: 91': 9',0: 9'/+: 9'0': 9').: 9'++: 9'1-:

@#"F#"3%='%3G'"3%= +6) +D) ++) ++) ++) ++) ++)
3C)$*,D+EC <@F :F@ :@@ F;? FF= F?; FAF

Balance Sheet (€m) :;<=0 :;<>0 :;<?. :;<@. :;<A. :;<B. :;:;.

;A>GEH??%><!7&&%<& ,(*,1 ,(*'- ,(*'- ,(*,* ,(*,' ,(*,, ,(*,/

IA?J=>K!E#F=<#$ 9,*): 9''+: 9,'-: 9,/-: 9,01: 9,+): 9,-/:

L<M%?!EH??%><!7&&%<& /). /*+ /*+ /*+ /*+ /*+ /*+

5&G*)&'$.EG'+HCI :J<A? :J:;A :J<;@ :J;AA :J;@; :J;>: :J;F@

"M#?%MA$N%?O&!2PH=<Q '(*+) '(0'' '(00' '(01* '()*+ '()// '()0+

;%<!R=>#>S=#$!6%C< +). ,0, ''' )/ '+ 9,): 9)0:

L<M%?!T=#C=$=<=%& /.) ..0 ..0 ..0 ..0 ..0 ..0
2,KCL)CI$5&G*)&' :J<A? :J:;A :J<;@ :J;AA :J;@; :J;>: :J;F@

Cash Flow Statement (€m) :;<=0 :;<>0 :;<?. :;<@. :;<A. :;<B. :;:;.

234567 0/0 01. )/* )+. +'0

5#D!2DF%>&% 9'/+: 9'0': 9').: 9'++: 9'1-:

E#F=<#$!2DF%>N=<H?% 9+/: 91*: 91): 9-,: 9-1:

-∆ in Working Capital '*, ,* '- '1 '+

;%<!4><%?%&<& 9.-: 9.+: 9.+: 9.): 9.):

5&LM$N'+O$PCN+QC$I*K*IC,IL F@B F:> F>: F@@ FBB

6=U=N%>N&!F#=N!<A!VA$NEA 9,/+: 9,++: 9/*): 9//.: 9/)*:

H3I#J%'"3%4#'()* -..) -..) -..) -..) -..)
0K&*'&P'C$5&LM <=< =A =? =F FB

!"#$"%&'()*'+,(-.



!" #
!

!"#$%&'()"*+,&-(,))".&/0

P&L (€m) 1234, 12356 12376 12386 12396 12126

"#$#%&'%(!)&*&#$&%!+),-!./0, 123 133 245 226 254

0,)/,)78&!879!)&*&#$&%!+),-!./0, :23 :;: :56 :33 :<=

>)7'(7*8#,'!*,(8(!7-,)8#?78#,' @:4A @:4A @;A B B

C'8&)&(8(!!,'!7*DE#(#8#,'!%&F8 @6<A @6;A @6:A @2<A @2;A

!"#$%&'%#()*+'%,#-#./*0%1 .231 .341 .321 .561 .571

!"#$%&'%#()*+'%,#8#./*0%1 .41 .41 .41 .41 .41

!"#$%&'%#9,::*+&+,#.;<=1 .>1 .5?1 .551 .531 .571

%:;<=>(?>@<A>(BCD E34 E7E F1F F7E 43F

@>79!/7#%AG>79!0)&%#8 @:1:A @:23A @:;6A @:34A @:<2A

&>B(%:;<=> 39F 1E5 172 E2E EE2

Balance Sheet (€m) 1234, 12356 12376 12386 12396 12126

./0,H(!(I7)&( ;J42< ;J42< ;J42< ;J42< ;J42< ;J42<

07/#87K#?&%!8)7'(7*8#,'!*,(8( 1; :; ; B B B

07(I!L!*7(I!&DE#$7K&'8( B 4 62 ::5 1:3 26<

/<BCG(,HH>BH 4I25F 4I24E 4I285 4I34F 4I145 4IE85

MDE#8N 2J:=6 2J2<< 2J51; 2J<=; 6J:=< 6J;1<

O&'#,)!%&F8!8)7'*I&!P :J6=; :J1<1 :J45< <;; 56: 613

O&'#,)!%&F8!8)7'*I&!Q 1<4 1<4 1<4 1<4 1<4 1<4

R&??7'#'&!%&F8 =2 :42 ::2 :16 :23 :;:
/<BCG(6JKLBM(N(#LC?LGLBL>H 4I25F 4I24E 4I285 4I34F 4I145 4IE85

Cash Flow Statement (€m) 123F, 1234, 12356 12376 12386 12396 12126

"#$#%&'%(!)&*&#$&%!+),-!./0, 123 133 245 226 254

0,)/,)78&!879!)&*&#$&%!+),-!./0, :23 :;: :56 :33 :<=

@>79!/7#%AG>79!0)&%#8 @:1:A @:23A @:;6A @:34A @:<2A

07(I!+#'7'*#7K!&9/&'(& @2=A @2;A @24A @1;A @1:A

"&F8!)&/7N-&'8 @1:6A @1:6A @1:6A @1:6A @1:6A
,OCLGC?G>()CHP 2 FE 7E 321 3E3

VALUATION (€m)

6DLB(CB($>;(E3HBI(1212 0<KA;>H

M9#8!MQC>"P!-EK8#/K&::S<9 O&'#,)!>)7'*I&!P T07(I!C'8 1S:1U 3!V)(!V&7)KN!W&/7N-&'8 :J6=; 24U

!!!MQC>"P!1414 3:; O&'#,)!>)7'*I&!Q T07(I!C'8 1S51U<!V)(!QEKK&8!W&/7N-&'8 1<4 5U

6:B>AQALH>(OCGK> 8IFE5 R&??7'#'&!X7*#K#8NTYCZ!C'8 :4S44U=!V)(!QEKK&8!W&/7N-&'8 =2 1U

[,K%0,!\&8!%&F8! ;:4 /<BCG(,;JKLHLBL<:($>?B 3I859 E7R

./0,!\&8!%&F8! @5;A

M9#8!*,(8( 61 %:O>HB>S(6JKLBM EI39F 5ER

6JKLBM(OCGK> 7I9F8 /<BCG(0<KA;>H 4I25F 322R

T>JKLA>S(L:O>HB=>:B(CB(>:BAM.H>H

CWW 14S4U Purchase of 60.7m shares @ € 83/share ;J42<

0,0 1S;9 >)7'(7*8#,'!0,(8( 1;

%:O>HB>S(6JKLBM EI39F /<BCG(.H>H 4I25F

!"#$"%&'()*'+,(-.



!" #
!

!"#$%&'(
SUMMARY TABLE (€m)

)*+,-%&.*/0*%1#2 345&.*/0*%1#2 678&.*/0*%1#2

"#$!%#&$!'()* +),-. +**(-!!!!!! /011 23). %#456#7!899 '(3(.
:;6<#$!=;>5$;?5@;$5AB)),. CDEE)!!! F#6>#$G;?!H6AI$J )3*.
!!"#$%&'!()!*+,'&*!-$. /00!!!!!! KGB74L!MNG5$O!P;?G#C'. )D2)Q!!!!!!
92%-+"+1$-&.*/0- :;;< =>??:&&& 0=NG545$5AB!%#&$*E. 'D,CQ!!!!!!

RGS!AT!%54=!K1K!+)UV'*-C'. 'D,CE!!!!! @#%*/&'#0+A-$ :;;< =>;BC&&&&&&
MW8X%0!'()* ***!!!!!!! X#6S5B;?!P;?G# *E. ,D'*2!!!!!
DE"/1-F&9.G97D@3(&H;:I JKCL 92%-+"+1$-&.*/0- :;;< I>B;I&&&&& FG6=J;4#!AT!4J;6#4 CD(CE!!!!!!

X6;B4;=$5AB!=A4$4 '(!!!!!!!!!!!!
"#$!%#&$!'()* +**(-!!!!!!! @#%*/&M$-$ =>;BC&&&&&&

:;6<#$!1;>5$;?5@;$5AB CDEE)!!! MNG5$O!P;?G# UD)**!!!!! MNG5$O!P;?G# CD(CE!!!!!!

'N*+-&O+1A-!+;4!AT!)CV:;6V)U- € 24.4 DE"/1-F&'N*+-&O+1A- € 30.8 DE"/1-F&'N*+-&O+1A- € 20.2

345&.*/0*%1#2
3D'48MP@93&4('Q&568R'

Free Cash Flow (€m) H;:B9 H;:J9 H;:C9 H;:S9 H;H;9 H;H:9 H;HH9 H;H?9 H;H=9 H;HI9

MW8X C22 CEC CQ) CQQ *(U *)C *'' *'Q *,2 *C*

"YF0X ,), ,)E ,', ,'E ,,, ,,E ,C, ,CE ,*, ,*E

1,2!',3&!-4. 564 564 564 564 564 564 564 564 564 564

Z!%[0 EU EE EQ Q( Q' Q, Q* QU Q2 QQ

V!1;>#\ +E2- +EE- +EQ- +Q)- +Q'- +Q,- +Q*- +QU- +QE- +QQ-

- ∆ in Working Capital +)Q- U U U U U U 2 2 2

M2/-T-+-F&5+--&4*$N&5/#U HSI ?H= ?HS ??= ??S ?== ?=S ?I= ?IS ?BI

78*9(#:3!),93(' Q,. E2. E). 2U. 2). UU. U'. *E. *C. *(.
O+-$-2%&.*/0-&#V&545 HJI HC? HBC HI= H=: HHC H:B H;I :S= :C=

R(44&4(64M6(@D8P' VALUATION (€m)

954<!T6##!6;$#!+W#?]5GS!4A^#6#5B]!1%R!4>6#;7-(32. RGS!AT!754=AGB$#7!K1K!+'()UV'*-C'. 'D,CE!!!!

:;6<#$!954<!F6#S5GS!+%;SA7;6;B!W#?]5GS- U32. X#6S5B;?!P;?G# *E. ,D'*2!!!!

9#V?#^#6#7!&#$; (3EQ 92%-+"+1$-&.*/0- :;;< I>B;I&&&&
4#$%&#V&9W01%X BKJ< "#$!%#&$!'()* +**(-!!!!!!

F6#V$;\!1A4$!AT!%#&$ C3,. :5BA65$5#4 Y&&&&&&&&&

X;\!6;$# ,C3,. 9W01%X&.*/0- B>:II&&&&

4#$%&#V&3-!% HKC< !!"#$%&'!()!*+,'&*!-$. /00!!!!!!!

R(44 JK:< DE"/1-F&'N*+-&O+1A- € 30.8

XH9 )3*.

!"#$%&'(



!" #
!

!"#$%&'(&)*+,
#-./01234$5#6-037$055#8319

P&L (€m) :;<=0 :;<>0 :;<?. :;<@. :;<A. :;<B. :;:;.

"#$%& '()*+ '(),) '()-. '(+.- '(+)+ '(+/, '(*''

!"#$%&'()* +,) -) -) -) -) -)

012345 +-' +++ +*) +-' +/6 +/7 +7/

./"!01'()* -2) -2) -2) -2) -2) -2) -2)

485 97': 9/7: 9/*: 9//: 9/7: 97.: 97':

34567/89:'()* ;) ;) ;) ;) ;) ;) ;)

0123 )/. )** )-- )/) )76 )77 +.*

9;%<!=><%?%&<&: 9,-: 9*: ' ' ' ' '

<#:%'#='19%'>9?% @) +,) @) @) @) @) @)

@?AB=<!C%BA?%!<#D )), )*6 )-7 )/* )7, +.6 +./

9EA?FA?#<%!<#D: 96+7: 96*6: 96*): 96*-: 96*7: 96-': 96-):

<#"A#"/%9'%/B'"/%9 2C) 2D) 2;) 2;) 2;) 2;) 2;)
3C)$*,D+EC :A= :BB F<= F<B F:= F:B FF=

Balance Sheet (€m) :;<=0 :;<>0 :;<?. :;<@. :;<A. :;<B. :;:;.

;A>GEH??%><!5&&%<& 6(6)) 6(.*7 6(.*7 6(.-. 6(.-. 6(.-. 6(.-.

IA?J=>K!E#F=<#$ 9,-': 9)6*: 9,7-: 9).,: 9).7: 9)6*: 9)'':

L<M%?!EH??%><!5&&%<& + + + + + + +

5&G*)&'$.EG'+HCI @@@ ?>A ?@@ ?@< ??> ?>B ?>F

"M#?%MA$N%?O&!0PH=<Q */6 *7+ -6. -6+ -'. -'+ -,.

;%<!R=>#>S=#$!4%C< 9)/*: 9++.: 9+)*: 9++-: 9+*-: 9+-/: 9+/7:

L<M%?!T=#C=$=<=%& +/' +6, +6, +6, +6, +6, +6,
2,JCK)CI$5&G*)&' @@@ ?>A ?@@ ?@< ??> ?>B ?>F

Cash Flow Statement (€m) :;<=0 :;<>0 :;<?. :;<@. :;<A. :;<B. :;:;.

012345 +*) +-' +/6 +/7 +7/

3#D!0DF%>&% 96*): 96*-: 96*7: 96-': 96-):

E#F=<#$!0DF%>N=<H?% 9/-: 9//: 9/7: 976: 97':

-∆ in Working Capital 967: * * * *

;%<!2><%?%&<& ' ' ' ' '

5&KL$M'+N$OCM+PC$I*J*IC,IK :B? F:> FF; FF> F=;

4=U=N%>N&!F#=N!<A!VA$NEA 9'77: 9,6): 9,67: 9,'): 9,'7:

E/F#G%'"/%0#'()* ,@@) ,@@) ,@@) ,@@) ,@@)
0J&*'&O'C$5&KL QFR <; << << <<

!"#$%&'(



!" #
!

!"#$%&'()"*+,&-(,))".&/0

P&L (€m) 1234, 12356 12376 12386 12396 12126

"#$#%&'%(!)&*&#$&%!+),-!./0, 122 345 342 315 312

0,)/,)67&!768!)&*&#$&%!+),-!./0, 495 49: 492 4:1 4:5

;)6'(6*7#,'!*,(7(!6-,)7#<67#,' =>? =>? =5? @ @

A'7&)&(7(!!,'!6*BC#(#7#,'!%&D7 =94? =E9? =E1? =5>? =55?

!"#$%&'%#()*+'%,#-#./*0%1 .231 .421 .561 .541 .781

!"#$%&'%#()*+'%,#9#./*0%1 .:1 .:1 .:1 .:1 .:1

!"#$%&'%#;,<<*+&+,#.=>?1 .751 .741 .721 .7@1 .781

%:;<=>(?>@<A>(BCD E9F F37 FE1 FF8 F52

=;68!/6#%?F;68!0)&%#7 =459? =4EG? =4EE? =494? =49E?

&>B(%:;<=> 1F9 157 177 187 194

Balance Sheet (€m) 1234, 12356 12376 12386 12396 12126

./0,H(!(I6)&( 5JG5> 5JG5> 5JG5> 5JG5> 5JG5> 5JG5>

06/#76K#<&%!7)6'(6*7#,'!*,(7( 1G 41 5 @ @ @

06(I!L!*6(I!&BC#$6K&'7( @ G 42 59 >G 415

/<BCG(,HH>BH FI258 FI252 FI273 FI29F FI318 FI373

MBC#7N 4J:42 4J29: 1J135 1JE44 1J:2> 3JG23

O&'#,)!%&D7!7)6'*I&!P 4J>>G 4J944 4J353 4JG:5 >G9 E3:

O&'#,)!%&D7!7)6'*I&!Q 3E1 3E1 3E1 3E1 3E1 3E1

R&<<6'#'&!%&D7 44: 412 451 4E9 4:1 4>2
/<BCG(6JKLBM(N(#LC?LGLBL>H FI258 FI252 FI273 FI29F FI318 FI373

Cash Flow Statement (€m) 123F, 1234, 12356 12376 12386 12396 12126

"#$#%&'%(!)&*&#$&%!+),-!./0, 122 345 342 315 312

0,)/,)67&!768!)&*&#$&%!+),-!./0, 495 49: 492 4:1 4:5

=;68!/6#%?F;68!0)&%#7 =459? =4EG? =4EE? =494? =49E?

06(I!+#'6'*#6K!&8/&'(& =52? =53? =3>? =31? =19?

"&D7!)&/6N-&'7 =192? =192? =192? =192? =192?
,OCLGC?G>()CHP 2 39 17 EF FE

VALUATION (€m)

6DLB(CB($>;(E3HBI(1212 0<KA;>H

M8#7!MQA;"P!-CK7#/K&:S>8 O&'#,)!;)6'*I&!P T06(I!A'7 1S41U:!V)(!V&6)KN!W&/6N-&'7 4J>>G 59U

!!!MQA;"P!1G1G E2> O&'#,)!;)6'*I&!Q T06(I!A'7 1S91U>!V)(!QCKK&7!W&/6N-&'7 3E1 2U

6:B>AQALH>(OCGK> FI555 R&<<6'#'&!X6*#K#7NTYAZ!A'7 4GSGGU2!V)(!QCKK&7!W&/6N-&'7 44: 3U

[,K%0,!\&7!%&D7! 2EE /<BCG(,;JKLHLBL<:($>?B 1IEF9 48R

./0,!\&7!%&D7! =E>2?

M8#7!*,(7( 13 %:O>HB>S(6JKLBM 3I739 F1R

6JKLBM(OCGK> FI177 /<BCG(0<KA;>H FI258 322R

T>JKLA>S(L:O>HB=>:B(CB(>:BAM.H>H

AWW 1GSGU Purchase of 200m shares @ € 20.2/share 5JG5>

0,0 1SE8 ;)6'(6*7#,'!0,(7( 1G

%:O>HB>S(6JKLBM 3I739 /<BCG(.H>H FI258

!"#$%&'(



!" #
!

!"#$%&$''%(#
SUMMARY TABLE (€m)

)*+,-.%/*01*.234 567%/*01*.234 8&$%/*01*.234

"#$!%#&$!'()* '+ ,*!!!!!!!!! -.// 010+ %#234#5!677 '(1(+
894:#$!;9<3$9=3>9$3?@,A+ BC,)*!!! D#4<#$E9=!F4?G$H )1*+
!!"#$%&'!()!*+,'&*!-$. /0!!!!!!!!! IE@52J!KLE3$M!N9=E#OA+ )CP0P!!!!!!
94.-+:+2;-%/*01- <==> ?@=<=%%% .;LE323$3?@!%#&$ *'+ )CA'B!!!!!!

QER!?S!%32;!I/I!T)PU'*VO*+ 'CB*P!!!!! A3.*0%'31+B-; <==> C@?DD%%%%%%
KW6X%.!'()* *,(!!!!!!! X#4R3@9=!N9=E# **+ 'C,''!!!!!
EF:02-G%9/H9&EA5(%I=<J KLMN 94.-+:+2;-%/*01- <==> J@IOM%%%%% DE4;H92#!?S!2H94#2 BCOA'!!!!!!

X49@29;$3?@!;?2$2 )0!!!!!!!!!!!!
"#$!%#&$!'()* ,*!!!!!!!!!!! A3.*0%";-; C@?DD%%%%%%

894:#$!/9<3$9=3>9$3?@ BC,)*!!! KLE3$M!N9=E# *C)AB!!!!! KLE3$M!N9=E# BCOA'!!!!!!

'P*+-%Q+2B-!T92!?S!)OU894U)PV€ 56.7 EF:02-G%'P*+-%Q+2B- € 75.1 EF:02-G%'P*+-%Q+2B- € 50.4

567%/*01*.234
5E'6$"RA95%6('!%78$S'

Free Cash Flow (€m) I=<K9 I=<O9 I=<M9 I=<D9 I=I=9 I=I<9 I=II9 I=IC9 I=I?9 I=IJ9

KW6X O0( OAP *() *)B *'O *B) *B, *OA **P *PO

"YD.X B*0 B0( BA) B,( B,A O(O O)( O)P O'' O',

1,2!',3&!-4. 564 564 564 564 564 564 564 564 564 564

Z!%[. )OO )O, )*B )*0 )P( )P' )P* )P0 )0( )0'

U!/9<#\ T)0*V T)A)V T)APV T),)V T),*V T),AV T'()V T'(OV T'(0V T')(V

- ∆ in Working Capital T')V T)AV T)PV T)BV T))V TAV T,V T,V T,V T,V

"40-T-+-G%7+--%6*;P%703U C=J CI= CCI C?C CJI CK= CKK CO< COO CMC

78*9(#:3!),93(' ,B+ AP+ A(+ 0O+ P,+ PO+ P(+ **+ *)+ OA+
Q+-;-4.%/*01-%3V%767 IM? IOK IKK IJJ I?? IC< I<M I=K <D? <MC

S(66%6(86"8(AE$R' VALUATION (€m)

732:!S4##!49$#!TKE4?!]#@#43;!)(M4!&?@5V )1(+ QER!?S!532;?E@$#5!I/I!T'()PU'*V O*+ 'CB*P!!!!

894:#$!732:!D4#R3ER!T%9R?5949@!-1!KE4?<#V01*+ X#4R3@9=!N9=E# **+ 'C,''!!!!

7#U=#^#4#5!&#$9 (1,( 94.-+:+2;-%/*01- <==> J@IOM%%%%
63;.%3V%9W12.X OLM> "#$!%#&$!'()* ,*!!!!!!!!!!

D4#U$9\!/?2$!?S!%#&$ B1A+ 83@?43$3#2 Y%%%%%%%%%

X9\!49$# 'O1(+ 9W12.X%/*01- J@<MC%%%%

63;.%3V%5-Z. ILD> !!"#$%&'!()!*+,'&*!-$. /0!!!!!!!!!

S(66 OLO> EF:02-G%'P*+-%Q+2B- € 75.1

XF7 )1*+

!"#$%&$''%(#



!" #
!

!"#$%&'(&)*+,
#-./01234$5#6-037$055#8319

P&L (€m) :;<=0 :;<>0 :;<?. :;<@. :;<A. :;<B. :;:;.

"#$%& '()*' '(+,- '(-'. /(,'/ /(..0 /(.-' /(')1

!"#$%&'()* +) ,) ,) -) -) .)

234567 )*. )-, 1./ 1/) 1)0 1*, 1+0

/0"!12'()* ..) .3) .3) .3) .3) .3) .3)

687 9.'/: 9.0': 9.00: 9.0-: 9.)/: 9.)*: 9.1,:

4567809:;'()* <) <) <) <) <) <) <)

2345 00- 00+ 0*, 0+1 ),. )./ )'0

9;%<!=><%?%&<&: 9.': 9'+: 91: 9): 9): 9): 9):

=#;%'#>'2:%'?:@% A) B,) B) 3C) .A) .,) -A)

@?AB=<!C%BA?%!<#D 0/* 0', 010 0+. 0-1 ),+ ).-

9EA?FA?#<%!<#D: 9.,/: 9.,.: 9...: 9..): 9..-: 9.'': 9.'0:

=#"D#"0%:'%0E'"0%: .-) .,) .,) .,) .,) .,) .,)
3C)$*,D+EC FF= F<B F>F F?? F@@ FA? FB=

Balance Sheet (€m) :;<=0 :;<>0 :;<?. :;<@. :;<A. :;<B. :;:;.

;A>GEH??%><!7&&%<& 11, *1) *-1 +'+ +1. +-) -'-

IA?J=>K!E#F=<#$ 00/ 0+. ),' ).- )/) )0+ ))-

L<M%?!EH??%><!7&&%<& ..) .)) .)) .)) .)) .)) .))

5&G*)&'$.EG'+HCI <J:<A <J=;< <J=>F <J>;: <J>>< <J>BA <J?==

"M#?%MA$N%?O&!2PH=<Q +00 -)1 .(,*' .(.'* .(.+, .('/. .('+,

;%<!R=>#>S=#$!6%C< 0/ -) /, ') '. .* .0

L<M%?!T=#C=$=<=%& //. /), /), /), /), /), /),
2,KCL)CI$5&G*)&' <J:<A <J=;< <J=>F <J>;: <J>>< <J>BA <J?==

Cash Flow Statement (€m) :;<=0 :;<>0 :;<?. :;<@. :;<A. :;<B. :;:;.

234567 1./ 1/) 1)0 1*, 1+0

5#D!2DF%>&% 9...: 9..): 9..-: 9.'': 9.'0:

E#F=<#$!2DF%>N=<H?% 9.*): 9.+.: 9.+1: 9.-.: 9.-):

-∆ in Working Capital 9'.: 9.+: 9.1: 9./: 9..:

;%<!4><%?%&<& 91: 9): 9): 9): 9):

5&LM$N'+O$PCN+QC$I*K*IC,IL F;< F<? F:A FFB F=B

6=U=N%>N&!F#=N!<A!VA$NEA 9'/1: 9/..: 9/'0: 9//): 9/0):

F0G#H%'"0%1#'()* C,) II) II) I+) I+)
0K&*'&P'C$5&LM ?> > > = F

!"#$%&$''%(#



!! "
!

!"#$%&'()"*+,&-(,))".&/0

P&L (€m) 1234, 12356 12376 12386 12396 12126

"#$#%&'%(!)&*&#$&%!+),-!./0, 123 244 215 226 256

0,)/,)78&!879!)&*&#$&%!+),-!./0, 444 446 44: 411 415

;)7'(7*8#,'!*,(8(!7-,)8#<78#,' =>? =>? =2? @ @

A'8&)&(8(!!,'!7*BC#(#8#,'!%&D8 =5>? =55? =5E? =2>? =25?

!"#$%&'%#()*+'%,#-#./*0%1 .231 .451 .441 .361 .321

!"#$%&'%#()*+'%,#7#./*0%1 .51 .51 .51 .51 .51

!"#$%&'%#8,99*+&+,#.:;<1 .=1 .3>1 .331 .341 .321

%:;<=>(?>@<A>(BCD 19E E75 E99 F12 FE5

=;79!/7#%?F;79!0)&%#8 =4E4? =4E>? =441? =44>? =41E?

&>B(%:;<=> 391 159 185 E2E E35

Balance Sheet (€m) 1234, 12356 12376 12386 12396 12126

./0,G(!(H7)&( 2I5J1 2I5J1 2I5J1 2I5J1 2I5J1 2I5J1

07/#87K#<&%!8)7'(7*8#,'!*,(8( 4> 4E 2 @ @ @

07(H!L!*7(H!&BC#$7K&'8( @ E >> 4>E 1>> 2:>

/<BCG(,HH>BH EIF99 EIF91 EI45E EI541 EI748 EI879

MBC#8N 4I3>3 4IJ3J 1I42> 1I512 1I>13 2IE51

O&'#,)!%&D8!8)7'*H&!P 4I56J 4I16E 4IE51 J22 316 54>

O&'#,)!%&D8!8)7'*H&!Q 1>2 1>2 1>2 1>2 1>2 1>2

R&<<7'#'&!%&D8 :4 4EE 44E 414 422 45>
/<BCG(6JKLBM(N(#LC?LGLBL>H EIF99 EIF91 EI45E EI541 EI748 EI879

Cash Flow Statement (€m) 123F, 1234, 12356 12376 12386 12396 12126

"#$#%&'%(!)&*&#$&%!+),-!./0, 123 244 215 226 256

0,)/,)78&!879!)&*&#$&%!+),-!./0, 444 446 44: 411 415

=;79!/7#%?F;79!0)&%#8 =4E4? =4E>? =441? =44>? =41E?

07(H!+#'7'*#7K!&9/&'(& =2J? =25? =1:? =16? =1E?

"&D8!)&/7N-&'8 =1EJ? =1EJ? =1EJ? =1EJ? =1EJ?
,OCLGC?G>()CHP 2 77 9E 327 313

VALUATION (€m)

6DLB(CB($>;(E3HBI(1212 0<KA;>H

M9#8!MQA;"P!-CK8#/K&3SJ9 O&'#,)!;)7'*H&!P T07(H!A'8 1S41U>!V)(!V&7)KN!W&/7N-&'8 4I56J 51U

!!!MQA;"P!1E1E 3J5 O&'#,)!;)7'*H&!Q T07(H!A'8 1S31UJ!V)(!QCKK&8!W&/7N-&'8 1>2 JU

6:B>AQALH>(OCGK> FI5F8 R&<<7'#'&!X7*#K#8NTYAZ!A'8 4ESEEU:!V)(!QCKK&8!W&/7N-&'8 :4 2U

[,K%0,!\&8!%&D8! 55E /<BCG(,;JKLHLBL<:($>?B 3I81E 41R

./0,!\&8!%&D8! 45

M9#8!*,(8( 12 %:O>HB>S(6JKLBM 3I575 F8R

6JKLBM(OCGK> FI373 /<BCG(0<KA;>H EIF99 322R

T>JKLA>S(L:O>HB=>:B(CB(>:BAM.H>H

AWW 1ESEU Purchase of 69m shares @ € 50.4/share 2I5J1

0,0 1S69 ;)7'(7*8#,'!0,(8( 4>

%:O>HB>S(6JKLBM 3I575 /<BCG(.H>H EIF99

!"#$%&$''%(#



!" #
!

!"#$%!&
SUMMARY TABLE (€m)

'()*+,%-(./(,012 345%-(./(,012 678%-(./(,012

"#$!%#&$!'()* '+, -).!!!!!!! /011 +2+, %#345#6!788 '(2(,
9:5;#$!<:=4$:>4?:$4@AB., 'C+)'!!! D#5=#$E:>!F5@G$H )2*,
!!"#$%&'!()!*+,'&*!-$. /01!!!!!! IEA63J!KLE4$M!N:>E#O(, )C.()!!!!!!
$2,+)9)0:+%-(./+ ;<<= >?@A@%%% 0<LE434$4@A!%#&$'(, P.)!!!!!!!!!

QER!@S!%43<!I1I!T)+U'*VPB, )C..P!!!!! B1,(.%!1/)C+: ;<<= ;?DEA%%%%%%
KW7X%0!'()* P)+!!!!!!! X#5R4A:>!N:>E# +P, 'C.(B!!!!!
#F9.0+G%$-H$7#B3&%A<;@;;I;J $2,+)9)0:+%-(./+ ;<<= >?K@<%%%%% DE5<H:3#!@S!3H:5#3 )CBPP!!!!!!

X5:A3:<$4@A!<@3$3 -!!!!!!!!!!!!!!
"#$!%#&$!'()* -).!!!!!!!!! B1,(.%L:+: ;?DEA%%%%%%

9:5;#$!1:=4$:>4?:$4@A 'C+)'!!! KLE4$M!N:>E# 'C-P+!!!!! KLE4$M!N:>E# )CBPP!!!!!!

!M()+%")0C+!T:3!@S!).U9:5U)+V € 17 #F9.0+G%!M()+%")0C+ € 19.1 #F9.0+G%!M()+%")0C+ € 11.2

345%-(./(,012
3#!48LNB$3%4&!O%568P!

Free Cash Flow (€m) A<;Q$ A<;D$ A<;K$ A<;R$ A<A<$ A<A;$ A<AA$ A<A>$ A<AE$ A<A@$

KW7X 'O) '-. P(+ P)+ P'+ PP. P.' P.- P*+ P+'

"YD0X )O+ )-. '(' '(- ')* ''( ''+ 'P( 'P* 'P-

2,3!',4&!-5. 615 615 615 615 615 615 615 615 615 615

Z!%[0 *) *P ** *B *- +( +' +P +. +*

U!1:=#\ TP+V TPOV TP-V T.)V T.'V T.PV T..V T.*V T.+V T.BV

- ∆ in Working Capital T+OV T'OV T'+V T'.V T')V T)OV T)BV T)+V T)*V T)PV

L2.+S+)+G%5)++%4(:M%5.1T;>A ;K; ;R; A<; A;; A;R AAQ A>A A>K AEE

78*9(#:4!),94(' -., OO, O', BB, BP, +O, +., +(, *+, *P,
")+:+2,%-(./+%1U%545 ;AE ;@R ;@K ;@Q ;@> ;ER ;EE ;>R ;>E ;AK

P&44%4&64L6&B#8N! VALUATION (€m)

843;!S5##!5:$#!TI5:A<#!)(M5!]@^#5R#A$!&@A6V(2+, QER!@S!643<@EA$#6!I1I!T'()+U'*VPB, )C..P!!!!

9:5;#$!843;!D5#R4ER!T%:R@6:5:A!I5:A<#V +2*, X#5R4A:>!N:>E# +P, 'C.(B!!!!

8#U>#^#5#6!&#$: (2-O $2,+)9)0:+%-(./+ ;<<= >?K@<%%%%
41:,%1U%$V/0,W DI<= "#$!%#&$!'()* -).!!!!!!!!

D5#U$:\!1@3$!@S!%#&$ O2*, 94A@54$4#3 X%%%%%%%%%

X:\!5:$# P.2(, $V/0,W%-(./+ A?R>Q%%%%

41:,%1U%3+Y, @IQ= !!"#$%&'!()!*+,'&*!-$. /01!!!!!!!

P&44 QIQ= #F9.0+G%!M()+%")0C+ € 19.1

XF8 )2*,

!"#$%!&



!" #
!

!"#$%&'(&)*+,
#-./01234$5#6-037$055#8319

P&L (€m) :;<=0 :;<>0 :;<?. :;<@. :;<A. :;<B. :;:;.

"#$%& '()*+ '(,)- '(./) '(0*/ *(100 *(,1' *(*/+

!"#$%&'()* +) ,) ,) -) -) .)

234567 ))* )1* ))- ),. )*1 ).) )+'

/0"!12'()* 3) 3) 3) 3) 3) 3) 3)

687 9+,: 9,+: 9'1: 9'): 9'': 9'.: 9'0:

4567809:;'()* <) +) +) +) +) +) +)

2345 -'1 -*+ -+1 -0, )/* )1* )-*

9;%<!=><%?%&<&: 9--*: 91*+: 91-': 91-': 91-': 91-': 91-':

=#;%'#>'2:%'?:@% A) B) +-) +-) +-) +-) +-)

@?AB=<!C%BA?%!<#D -* 1// 1'* 1*0 1+1 101 -/1

9EA?FA?#<%!<#D: 9)0: 9'.: 9'): 9'.: 9*1: 9*': 9*+:

=#"C#"0%:'%0D'"0%: +,-) ,E) .-) .-) .-) .-) .-)
3C)$*,D+EC F<=G =H <;H <<< <<B <:? <HH

Balance Sheet (€m) :;<=0 :;<>0 :;<?. :;<@. :;<A. :;<B. :;:;.

;A>GEH??%><!7&&%<& )())0 )()'- )())+ )()-- )()/. )(-0/ )(-.,

IA?J=>K!E#F=<#$ *-+ ''0 *-. *'' *+1 ./' .-*

L<M%?!EH??%><!7&&%<& )), -.' -.' -.' -.' -.' -.'

5&I*)&'$.EI'+JCK =LH;: =L<A? =L:=; =L:>H =L:?H =L:@< =L:@>

"M#?%MA$N%?O&!2PH=<Q )*) 1()1. 1().. 1()+* 1()0) 1(,// 1(,/.

;%<!R=>#>S=#$!6%C< 1(+0' 01, 0/. 01- 01, 01' 01)

L<M%?!T=#C=$=<=%& -(/,) 1(0'* 1(0'* 1(0'* 1(0'* 1(0'* 1(0'*
2,MCN)CK$5&I*)&' =LH;: =L<A? =L:=; =L:>H =L:?H =L:@< =L:@>

Cash Flow Statement (€m) :;<=0 :;<>0 :;<?. :;<@. :;<A. :;<B. :;:;.

234567 ))- ),. )*1 ).) )+'

5#D!2DF%>&% 9'): 9'.: 9*1: 9*': 9*+:

E#F=<#$!2DF%>N=<H?% 9)*: 9)+: 9)0: 9,1: 9,-:

-∆ in Working Capital 9*+: 9-+: 9-*: 9-,: 9-1:

;%<!4><%?%&<& 91-': 91-': 91-': 91-': 91-':

5&NO$P'+Q$RCP+SC$K*M*KC,KN =B BA <;B <<B <:A

6=U=N%>N&!F#=N!<A!VA$NEA 9,): 91/): 9111: 9110: 91-*:

F0G#H%'"0%1#'()* +AA) +AA) +AA) +AA) +AA)
0M&*'&R'C$5&NO @ F>G FHG F<G :

!"#$%!&



!" #
!

!"#$%&'()"*+,&-(,))".&/0

P&L (€m) 1234, 12356 12376 12386 12396 12126

"#$#%&'%(!)&*&#$&%!+),-!./0, 12 342 333 335 367

0,)/,)89&!98:!)&*&#$&%!+),-!./0, ;2 ;< 73 7; 7=

>)8'(8*9#,'!*,(9(!8-,)9#?89#,' @2A @2A @6A B B

C'9&)&(9(!!,'!8*DE#(#9#,'!%&F9 @5A @=A @=A @<A @7A

!"#$%&'%#()*+'%,#-#./*0%1 .21 .31 .41 .51 .61

!"#$%&'%#()*+'%,#7#./*0%1 .81 .81 .81 .81 .81

!"#$%&'%#9,::*+&+,#.;<=1 .61 .61 .61 .61 .61

%:;<=>(?>@<A>(BCD 8E 3F9 35F 377 388

@>8:!/8#%AG>8:!0)&%#9 @;4A @;;A @74A @7;A @7=A

&>B(%:;<=> EF 9F 32E 33E 312

Balance Sheet (€m) 1234, 12356 12376 12386 12396 12126

./0,H(!(I8)&( 3J<22 3J<22 3J<22 3J<22 3J<22 3J<22

08/#98K#?&%!9)8'(8*9#,'!*,(9( 5 ; 6 B B B

08(I!L!*8(I!&DE#$8K&'9( B 4 74 36= 641 6==

/<BCG(,HH>BH 3I7F1 3I7E8 3I794 3I851 3I9E7 1I213

MDE#9N 3J143 3J121 3J;6= 3J723 3J<11 3J=71

O&'#,)!%&F9!9)8'*I&!P 6<2 621 35; 3;7 33< <=

O&'#,)!%&F9!9)8'*I&!Q ;3 ;3 ;3 ;3 ;3 ;3

R&??8'#'&!%&F9 3< 35 63 62 6; 6<
/<BCG(6JKLBM(N(#LC?LGLBL>H 3I7F1 3I7E8 3I794 3I851 3I9E7 1I213

Cash Flow Statement (€m) 123F, 1234, 12356 12376 12386 12396 12126

"#$#%&'%(!)&*&#$&%!+),-!./0, 12 342 333 335 367

0,)/,)89&!98:!)&*&#$&%!+),-!./0, ;2 ;< 73 7; 7=

@>8:!/8#%AG>8:!0)&%#9 @;4A @;;A @74A @7;A @7=A

08(I!+#'8'*#8K!&:/&'(& @<A @7A @;A @;A @1A

"&F9!)&/8N-&'9 @25A @25A @25A @25A @25A
,OCLGC?G>()CHP 2 52 58 75 8E

VALUATION (€m)

6DLB(CB($>;(E3HBI(1212 0<KA;>H

M:#9!MQC>"P!-EK9#/K&33S3: O&'#,)!>)8'*I&!P T08(I!C'9 6S36U<!V)(!V&8)KN!W&/8N-&'9 6<2 37U

!!!MQC>"P!6464 2=; O&'#,)!>)8'*I&!Q T08(I!C'9 6S76U=!V)(!QEKK&9!W&/8N-&'9 ;3 2U

6:B>AQALH>(OCGK> FI189 R&??8'#'&!X8*#K#9NTYCZ!C'9 34S44U5!V)(!QEKK&9!W&/8N-&'9 3< 3U

[,K%0,!\&9!%&F9! @323A /<BCG(,;JKLHLBL<:($>?B EF3 12R

./0,!\&9!%&F9! 532

M:#9!*,(9( 63 %:O>HB>S(6JKLBM 3IF23 82R

6JKLBM(OCGK> EIF84 /<BCG(0<KA;>H 3I7F1 322R

T>JKLA>S(L:O>HB=>:B(CB(>:BAM.H>H

CWW 64S4U Purchase of 154.1m shares @ € 11.2/share 3J<22

0,0 6S;: >)8'(8*9#,'!0,(9( 5

%:O>HB>S(6JKLBM 3IF23 /<BCG(.H>H 3I7F1

!"#$%!&



!" #
!

!"#$"%&'()"$*"$(+,
SUMMARY TABLE (€m)

-.$/"0(,.12.03'4 567(,.12.03'4 89:(,.12.03'4

"#$!%#&$!'()* '+, -*.!!!!!!! /011 232, %#456#7!899 '(3(,
:;6<#$!=;>5$;?5@;$5AB+C, )D')+!!! E#6>#$F;?!G6AH$I )3*,
!!"#$%&'!()!*+,'&*!-$. /0!!!!!!!!! JFB74K!LMF5$N!O;?F#2-, *).!!!!!!!!!
;40"$<$3%"(,.12" =>>? =@ABC((( 0=MF545$5AB!%#&$C2, 'P-!!!!!!!!!

QFR!AS!%54=!J1J!T)2U'*VCP, 2CC!!!!!!!!! D'0.1(E'2$&"% =>>? F=G(((((((((
LW8X%0!'()* )P*!!!!!!! X#6R5B;?!O;?F# 2), P.*!!!!!!!!!
HI<13"J(;,K;9HD5L(G>=M FNAO ;40"$<$3%"(,.12" =>>? =@A=F((((( EF6=I;4#!AS!4I;6#4 .(.!!!!!!!!!

X6;B4;=$5AB!=A4$4 -!!!!!!!!!!!!!!
"#$!%#&$!'()* -*.!!!!!!!!! D'0.1(P%"% F=G(((((((((

:;6<#$!1;>5$;?5@;$5AB )D')+!!! LMF5$N!O;?F# )D)2)!!!!! LMF5$N!O;?F# .(.!!!!!!!!!

EQ.$"(R$3&"!T;4!AS!)-U:;6U)2V € 15 HI<13"J(EQ.$"(R$3&" € 14.3 HI<13"J(EQ.$"(R$3&" € 10

567(,.12.03'4
5HE6:P+D;5(6LES(78:TE

Free Cash Flow (€m) G>=A; G>=B; G>=F; G>=U; G>G>; G>G=; G>GG; G>GV; G>GC; G>GM;

LW8X )'* )'+ )'P )C) )CC )C* )C+ )CP )-) )-C

"YE0X .2 .. .P P( P' PC P* P2 P+ PP

1,2!',3&!-4. 504 504 504 504 504 504 504 504 504 504

Z!%[0 +C +- +* +2 ++ +. +P .) .' .C

U!1;>#\ T+-V T+*V T+2V T++V T+.V T.(V T.)V T.'V T.CV T.-V

- ∆ in Working Capital T)(V T)V T)V T)V T)V T)V T)V T)V T)V T)V

P41"W"$"J(7$""(6.%Q(71'X BM FA FB FF U> U= UG UC UM UB

67*8(#93!),83(' P-, .., .C, ++, +C, 2., 2-, 2(, *2, *C,
R$"%"40(,.12"('#(767 B= BM BG AF AM AG MU MA MC M=

TL66(6L86P8LDH:+E VALUATION (€m)

954<!S6##!6;$#!TLF6A!]#B#65=!)(N6!&AB7V )3(, QFR!AS!754=AFB$#7!J1J!T'()2U'*VCP, 2CC!!!!!!!!

:;6<#$!954<!E6#R5FR!T%;RA7;6;B!/3!LF6A>#V +3*, X#6R5B;?!O;?F# 2), P.*!!!!!!!!

9#U?#^#6#7!&#$; (3+P ;40"$<$3%"(,.12" =>>? =@A=F((((
6'%0('#(;Y230Z ANU? "#$!%#&$!'()* -*.!!!!!!!!

E6#U$;\!1A4$!AS!%#&$ .3C, :5BA65$5#4 [(((((((((

X;\!6;$# C)3(, ;Y230Z(,.12" =@=A=((((

6'%0('#(5"*0 MNB? !!"#$%&'!()!*+,'&*!-$. /0!!!!!!!!!

TL66 ANA? HI<13"J(EQ.$"(R$3&" € 14.3

XG9 )3*,

!"#$"%&'()"$*"$(+,



!" #
!

!"#$%&'(&)*+,
#-./01234$5#6-037$055#8319

P&L (€m) :;<=0 :;<>0 :;<?. :;<@. :;<A. :;<B. :;:;.

"#$%& '()*+ '(),- '().+ '()++ '(,)/ '(,.) '(,+'

!"#$%&'()* +,) -) -) -) -) -)

012345 ,/6 ,/6 ,/7 '), '). ')+ ',)

./"!01'()* ,2) ,2) ,2) ,2) ,2) ,2) ,2)

485 977: 976: 9+*: 9+.: 9+6: 9+-: 9++:

34567/89:'()* ;) ;) ;) ;) ;) ;) ;)

0123 ,)+ ,,, ,'6 ,'+ ,'/ ,*, ,**

9;%<!=><%?%&<&: 9./: 96): 9.6: 9.6: 9.6: 9.6: 9.6:

<#:%'#='19%'>9?% 2) @) ,2) ,2) ,2) ,2) ,2)

@?AB=<!C%BA?%!<#D 6+ -, 7) 7' 7. 7- 77

9EA?FA?#<%!<#D: 9',: 9,/: 9'6: 9'6: 9'-: 9'+: 9'+:

<#"A#"/%9'%/B'"/%9 CD) C,) C,) C,) C,) C,) C,)
3C)$*,D+EC F@ =: >> >@ >A >B ?<

Balance Sheet (€m) :;<=0 :;<>0 :;<?. :;<@. :;<A. :;<B. :;:;.

;A>GEH??%><!5&&%<& /-' /7. /76 /7- /77 /7/ //)

IA?J=>K!E#F=<#$ -, .' 6' 6* 6. 6. 66

L<M%?!EH??%><!5&&%<& ,* - - - - - -

5&G*)&'$.EG'+HCI <J;F? <J;F: <J;=F <J;=> <J;=@ <J;=B <J;><

"M#?%MA$N%?O&!0PH=<Q *-, 6,. 6*' 6*6 6*/ 6.' 6.-

;%<!R=>#>S=#$!4%C< 6/* .67 .6, ../ ..7 ..- ..6

L<M%?!T=#C=$=<=%& 7' -) -) -) -) -) -)
2,KCL)CI$5&G*)&' <J;F? <J;F: <J;=F <J;=> <J;=@ <J;=B <J;><

Cash Flow Statement (€m) :;<=0 :;<>0 :;<?. :;<@. :;<A. :;<B. :;:;.

012345 ,/7 '), '). ')+ ',)

3#D!0DF%>&% 9'6: 9'6: 9'-: 9'+: 9'+:

E#F=<#$!0DF%>N=<H?% 9+.: 9+6: 9+-: 9++: 9+7:

-∆ in Working Capital 9,): 9,: 9,: 9,: 9,:

;%<!2><%?%&<& 9.6: 9.6: 9.6: 9.6: 9.6:

5&LM$N'+O$PCN+QC$I*K*IC,IL == >> >? >@ >B

4=U=N%>N&!F#=N!<A!VA$NEA 9*7: 96*: 96.: 96-: 96+:

E/F#G%'"/%0#'()* H2) HD) HD) HD) HD)
0K&*'&P'C$5&LM @ : : : :

!"#$"%&'()"$*"$(+,



!" #
!

!"#$%&'()"*+,&-(,))".&/0

P&L (€m) 1234, 12356 12376 12386 12396 12126

"#$#%&'%(!)&*&#$&%!+),-!./0, 12 31 34 35 36

0,)/,)78&!879!)&*&#$&%!+),-!./0, :3 :3 :5 :6 :6

;)7'(7*8#,'!*,(8(!7-,)8#<78#,' =:> =:> =?> @ @

A'8&)&(8(!!,'!7*BC#(#8#,'!%&D8 =2> =6> =6> =5> =3>

!"#$%&'%#()*+'%,#-#./*0%1 .21 .31 .31 .41 .51

!"#$%&'%#()*+'%,#6#./*0%1 .71 .71 .71 .71 .71

!"#$%&'%#8,99*+&+,#.:;<1 .71 .51 .51 .51 .51

%:;<=>(?>@<A>(BCD 4E 72 7E 75 79

=;79!/7#%>E;79!0)&%#8 =:1> =:4> =:3> =:5> =:5>

&>B(%:;<=> E3 F5 F8 43 41

Balance Sheet (€m) 1234, 12356 12376 12386 12396 12126

./0,F(!(G7)&( 2H2 2H2 2H2 2H2 2H2 2H2

07/#87I#<&%!8)7'(7*8#,'!*,(8( 4 : ? @ @ @

07(G!J!*7(G!&BC#$7I&'8( @ H ?5 11 3: 61

/<BCG(,HH>BH 831 832 814 8F3 852 883

KBC#8L 3?2 342 3M4 541 5M4 645

N&'#,)!%&D8!8)7'*G&!O :13 :H: ?52 ?13 ?H? 56

N&'#,)!%&D8!8)7'*G&!P 44 44 44 44 44 44

Q&<<7'#'&!%&D8 ?3 ?5 ?2 :H :: :4
/<BCG(6IJKBL(M(#KC?KGKBK>H 831 832 814 8F3 852 883

Cash Flow Statement (€m) 123F, 1234, 12356 12376 12386 12396 12126

"#$#%&'%(!)&*&#$&%!+),-!./0, 12 31 34 35 36

0,)/,)78&!879!)&*&#$&%!+),-!./0, :3 :3 :5 :6 :6

=;79!/7#%>E;79!0)&%#8 =:1> =:4> =:3> =:5> =:5>

07(G!+#'7'*#7I!&9/&'(& =5> =3> =3> =4> =1>

"&D8!)&/7L-&'8 =14> =14> =14> =14> =14>
,NCKGC?G>()CHO 2 35 37 39 13

VALUATION (€m)

6DKB(CB($>;(E3HBP(1212 0<JA;>H

K9#8!KPA;"O!-CI8#/I& 2R59 N&'#,)!;)7'*G&!O S07(G!A'8 :R?:T 6!U)(!U&7)IL!V&/7L-&'8 :13 :MT

!!!KPA;"O!:H:H :?H N&'#,)!;)7'*G&!P S07(G!A'8 :R5:T 2!U)(!PCII&8!V&/7L-&'8 44 3T

6:B>AQAKH>(NCGJ> 3P82E Q&<<7'#'&!W7*#I#8LSXAY!A'8 ?HRHHTM!U)(!PCII&8!V&/7L-&'8 ?3 :T

Z,I%0,![&8!%&D8! 5: /<BCG(,;IJKHKBK<:($>?B 19F E5R

./0,![&8!%&D8! 443

K9#8!*,(8( M %:N>HB>S(6IJKBL 438 5FR

6IJKBL(NCGJ> 3P188 /<BCG(0<JA;>H 831 322R

T>IJKA>S(K:N>HB=>:B(CB(>:BAL.H>H

AVV :HRHT Purchase of 81.2m shares @ € 10/share 2H2

0,0 :R39 ;)7'(7*8#,'!0,(8( 4

%:N>HB>S(6IJKBL 438 /<BCG(.H>H 831

!"#$"%&'()"$*"$(+,



!" #
!

!""#$%&'()*+,(%&'!
SUMMARY TABLE (€m)

-.)/(0&1.#$.0+23 456&1.#$.0+23 789&1.#$.0+23

"#$!%#&$!'()* +), -.)!!!!!!! /011 23*, %#456#7!899 '(3(,
:;6<#$!=;>5$;?5@;$5AB*C, CC*!!!!!!! D#6>#$E;?!F6AG$H )3*,
!!"#$%&'!()!*+,'&*!-$. /01!!!!!! IEB74J!KLE5$M!N;?E#-), *-'!!!!!!!!!
:30()")+%(&1.#$( ;<<= ;>?@?&&& 0=LE545$5AB!%#&$OC, O*2!!!!!!!!!

PEQ!AR!%54=!I1I!S)-T'*U+O, CO.!!!!!!!!! A20.#&'2$),(% ;<<= B;B&&&&&&&&&
KV8W%0!'()* )C.!!!!!!! W#6Q5B;?!N;?E# *2, )X'''!!!!!
CD"#+(E&:1F:8CA4!&G<;H IJHK :30()")+%(&1.#$( ;<<= G>;?<&&&&& DE6=H;4#!AR!4H;6#4 C)*!!!!!!!!!

W6;B4;=$5AB!=A4$4 *!!!!!!!!!!!!!!
"#$!%#&$!'()* -.)!!!!!!!!! A20.#&L%(% B;B&&&&&&&&&

:;6<#$!1;>5$;?5@;$5AB CC*!!!!!!! KLE5$M!N;?E# )X+2C!!!!! KLE5$M!N;?E# C)*!!!!!!!!!
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