" HS%SEHY'I()*+&)+, 4., M+$/( l#** P 0+#*,1,$)1%%$/182%( #(),$&312"!
4,1 1&" 5% +%)#2316#)A)4,!.  *#& H$I%I72 1&2%),8) |
I
!

1 %*&!' %#9,(19#' |
8%5#,*11 2$)%$,! S#%3$A
[
(;;<=>?@<A!BEDEE#5#* ' 53%, !
[
4,8.G="®
%;=?H!lJKIL



!
cof e <fZ o="—. .. =M 2=<N<GRISDA!QDO@?@P<OQC!DE!PR<!/&"
>GH:GP?DOIS?PRIPR<!;=?Q<!?0!G!'f2I1QDOP<TP
!
1G=Q!"G?U<@!9?H!GOAI8G>?<=11DORGOV!5?HGOG
(:;<=>?@<AIBC!.=DEFI2H?>?<=I'<>CO<

4.&1.G="®
%,;="?HIIJKL
!
%B@P3GQP
6<!<T;HG?0!?0! A<PG?H!RDS!'72! P=GO@GQP?DO@! G=KkN@P Q=241 GOA « « T—etel (o7t
i§’i_ Tni, o_g _”foof____(‘ooa :t 2“. f_ S‘TM _oToT (o~¢o_o:to_ _:tf‘

A:=?0U!PR<IGQM:?@7?P?DO!;=DQ<@ @F!#0!D=A<=!PD! @<<!PR<!QDO@?@P<OQC!DE!PR<!/&"1>GH:GI
QDOP<TP!DE!G!'72-IS<IKGKQDN;GO?<@!BC!:@?0U!PR<!/&"IGOA!I'72IN<PRDA@F!)R<!=<@:HP@!DBPG?C
PR<I@GN;H<!I@RDS!PRGP!PR<=<!?@!G!B?G@!B<PS<<0O!BDPR!>GH:GP?DO@-!GOA!PRGP!DO!G><=
IWXIPD!' YWX!R?UR<=!PRGO! PR<!"72! DO<@F! %AA?P?DOGHHC-! BC!:@?0U! FFRIRR@'HR@! DBPG?C
G;;=DGQR-IS<IDBPG?0O!GIN:HP?H?0<G=I=<U=<@@?DO!PRGP!?@!GBH<!PD!@?UO?E?QGOPHCI!<T;HC
?20!G!'72!QDOP<TP!IG@! G! E:OQP?DO! DE! PR<!;<=Q<OPGU<!DE! GQM:?@?P?DO! A<BP-! PR<! H<><H!I

<T;<OA?P:=<@!GOA!PR<!IG@ @:N<A!GSRREABII@EH<@F



%QZODSH<AUNKOP@

6<ISD:HA!H?Z<!PD!PRGOZ!.=DE<@ @D=!2H?>?<=!'<>CO<!ED=IR?@!;GP?<OP! @:;<=>?@?DO!GOA!GA>

U:?AGOQ<!GOAI<OQD:=GU<N<OP-IPR?@!PR<@?@!SD:HA!ODP!RG><IGPPG?O<A!IPR<!@RG;<!?PIRG(

7<@7?A<@! D:=! PR<@?@' @:;<=>?@ P&-GSK®BDHPZ<! PD! PRGOZ! GHH! PRD@<! SRD! QDOP=?B:P<Al
'=DE<@ @?DOGH!U=DSPRIA:=?0U!D:=I?POP<=0@R?;@F!

=DED:OA!U=GP?P:A<! GH@D' UD<@! PD! D:=!:G=<OP@-! @?BH?0U@-! E=?<OA@! GOA! =<@:<QP?><!U
:GP?<OPHC! @:;;D=P<A!:@! PR=D:UR!D:=! @P:A?<@-! TATG=0@HBOB!GHSGC@! <OQD:=GU<A!:@!PD

><OP:=<!E:=PR<=-1<><O!?E!IPRGP!?0QH:A<AIH<G>?0U!D:=!=<@;<QP?><!IRDNkPDSO@!GP!GO!<G=HC!

Y!



) %7 2"182%),8)( !

KE #$)2/+&#2$ FFFFFFFFFFFFFFFFAFFFFFAAAAAAAAAFFAAAAAFFAAAAF AP FFFF
IF 5%'+96)#2$12"1%1&21.% $3 FFFFFFFFFFFFFFFFFFFFFFAAAAAAAAF PR PR FFFFRRFRFF

IFKF &%((#&%v|5%|+%)#2$|1 1)42/( FFFFFFFFFF A A

IFIH * ’&‘$)|5%|+%)#2$|1’)4 2/( -I-I-I-I-I-I-I-I-I-I-IIIIlIIlIIlIIlIIlIIlIIlIIlIIlIIlIlIIlIIlIIlIIlIIlIIlIIlIIlIIlIIlIlIIlIIlIIlIIlIIlIIlIIlI. |
YE )4,/8"1%..22%&4 FFFFFFFFFFFFFFFFAFFFFFAAAAAAAAAFFAAAAAF AP AR PR FRFFRFFRFF

YFKF " *”! &0@(4“' -26|&%|&+10/0)#2$ -I-l-I-I-l-I-I-l-I-I-llIIllllIIllIllllIIllIlIllIIllIlIlIIllllIIllIllllIIllIlIllIIllIlIllIlIllIIllIlIllllll. |

YFIF  6%&&19%&+%)#2$ IFFFFFFFFFF R e
YRYF &2()12"1,0+#)318%&+  %)#2$IFFFFFFFFFF AR e e e
YFYRKF $DOZ co—f 1 ... ¢ fectei , t—FFEFERFEEF)
YFYRIF  co—f 1 ... e fectei , t—FFEFFREEFFFE

YFWF ) ,*l#$%'!5%‘+,!&%‘&+' %)#2$FFFFFFFFFF A i

L L e I T L L L I T T }
21 Y NN FFF

WF )4,I'5,%969,/17+32+) I59%"+06)#2$1%..*2%&4 IFFFFFFFFFFFFFFFFFRFFFFAAAAAAAAFFAARIARFFFFFFFFFF

WFKF ()-k+&)+*7!2u!%! ‘72 |FFFFFFFFFF A e R e T R R R l"ll-l-l-l-l-l-l- FFF

WF”: -|-|-|-|-|-|-|-I-I-|-IlIIlIIIIIlIIlIIIIIlIIlIIIIIlIIlIlIIlIIlIIlIIlIIlIIlIIIIIlIIlIIIIlIIlIIlIIlIIlIIlIIlIIIIIlIIlIIIIlIIIIIlIIlIIIIIlIIlIII“
WFEIRKF 5GH:<!&=<GPPERFFFFFFFRTTTTTTTTmmmmmmmmmmmmm R e FFF

WFNF YR0+##)#23$!"#$%$8HU,5,%%9,
WFEWF ., "+$/( ¥ 1 0+#*1,$)

B 8%LNI2'M%S!  72112/("2414+9217  2((1%9 FFFFFFFFFFFFFFFFFFFFFFAFAAAAAAARFFFFFFFFFFEF

_FHF  7+@s$, .°
_FIF  /&" 5% +%)#2$112/,
_ FIFKF 6%&&LILG HQ HGPRPEEFE FFF AR e
_FIFIF  "=<<I&G@R!"HDS!&GHQIFrREPPBEFF - A A - F
_ F/ F ]/F 5G H G P QWFFFFFFF TR R R R R T TR FFFFFF

_FYF 72 so%+o)28112,  'FFFFFFFFFFFAFFFFFFFRREr A A A A A A R R R A F P
_FYRKF 2,<=GP?0U!&DN,GOC!"?0GOQ?GH!(HEIPENEENF®,
_FYRIF 4DHA?0U!&DN,GOC!"?0GOQ?GH!(HREPENREFF®,
_FYAYF 5GH.GP IEKFFFFFFFFRFTTTT e F

I 7 T o i i T I T o i i T I iy iy 7] F F F F F/

I T L R I ] EE;EF
19

LF *(+) FFFFFFFFFFFFFFFFFFFFFFAAAAAAFAAF AR FAAAFPAARFFAAAAFPARREFFFFFFFFFEF

LFNF (’|’&)#2$|2u|)4’|(%1 |’ |FFFFFFFFFF FFFFRFRHREH R AR AR R R R R

wW



[F
\F
Iz

LFIF 1 %~ ) 5% +%)#2$ FFFFFFFFFFAARRAARS AR F FFF
LFYF /&" 5% +%)#2si* (+)(  FFFFFFFFFF R e e e e e e e e e A R R R
LFWF 72 5% +9%)2¢,(+)(  'FFFFFFFFFF AR A - F
LFWEFKF "<CIQRG=GQPG@EPRPG QPIDO!PR<!'72!>G HlGHETFB FFF I I i A i A i i
LFWFKRFKF?0<G=*<U=<@ @?DO! PG HERBRE-

R A R A R R A R R R FR

LFWFKFYFDS!E:P:=<1QG;?PGH!<T;<OA?P:=<!=<M:?=<N<OP @!?N;G QP! D OF FESIHF S FFABTER RV FFF
L F WF / F 1 N HP 7>G: 7G P</GOG Hc@ 7@ / 7/\/, GQ Pm FWFGF F T I T T T T T,
LF_'F &2$(#0,$&3|2"|)4,| I72 |5%'+%)#2$|6#)4|%| /&" FFFFFFFFFF AR R RRRRE

LF FKF %OGHC@?@!DE!PR<!@?UO?E?QGOQ<!DEIPR<!A?EE<=<OQ<@!B<PS<<(FPR<FEIEBAFFPECFFGF
llllllllllllIlllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll FFFFF

LF_FKEIF )<@P!ED=!<M:GH?PC!DE!+GEFCERH
llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll FFF

LFAF {w" .. "« ctte..f co—t""f2 "~ -S¢t [T ~ f Z — FERFRREFFF B ERAFFF

LF_FIF'”: llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllIIllllllllllllll FFFFF
&2$&'+(#2$ FFFFFFFFFFFFFFFFFFFFFFAAAAAAAAAF AR PR PR FRRFFRFFF
xn*$& ( FFFFFFFFFFFFFFFFFFFFFFAAAAAAAAAF PR PR PR FFFFFRFFF

%..,.$#8 FFFFFFFFFFFFFFFFFFFFFFAAAAAAAAAAFFAAAAAAAAAFF A FFFAAFAARFRF



KR$)*2/+&)#2$ |

%! H<><=GU<AI!B:CD:P!a'72b! ?@! G! P=GO@GQP?DO! SR<=<IG!QDN;GOC!?@! ;:=QRG@<A! S?PR! G! QL
<M?PC!GOA!IG! @?UO?E?QGOP!GND:OP!DE! A<BPF!#0!U<O<=GH-!PR<!B:C<=1?@! G! .=?>GP<! ,M:?PC!
<OP?PC!NGOGU?0U!GOA!?0><@P?0U!;,DDH@!DE!QG;?PGH!E=DN!;=?>GP<!?0><@PD=@!?0><@P(
GND:OP!DE!A<BP!=G?@<A!?@! @P=:QP:=<Al?0! GROMRGIECRPtERQBB@R!EHDS@'D=IG@@<P@!G=<!:
QDHHGP<=GH!PD!@<Q:=<IGOAI=<;GC!PR<!BD==DS<AIGND:OPF!(?0Q<!A<BPIRG@!G'HDS<=!IQD@P!DE
—8t i——vee to —8F f'—c—> <o "Ffefa Sted t—% — —feef—ctesi of
=<M:?4R?UR<=I=<P:=0O@'PRGO!?0><@PD=@!?0!;:BH?QHC!P=GA<AIQDN;GO?<@F

#O!PR?@!;G;<=-1S<IS?HHI<T;HG?0!?0!A<PG?H!RDS!'72|P=GO@GQP?DO@! G=<! @P=:QP:=<AlGOA!S

S et coTte— e FE'E. - "o ol S _"feef . —c'eed

7<CDOA!PR<! @P=:QP:=<!DE! PR<! P=GO@GQR?DOIGOAIPR<l —”"+¢4 ™% ™ 77 7''e f— S*'™
20><@PN<OP!P<GN@!>GH:<! G!PG=U<P!QDN;GOC!A:=?0U! PR<!GQM:?@?P?DO!;=DQ<@@F! %@! S<
SRGPI?@!QGHH<AIPR<!'72I>GH:GP?DO0!G;;=DGQR-ISR?QRI?@!@?U0?E?QGOPHC!A?EE<=<OP!PRGO!|
PC;?QGHBIEA!IBC!IE?0GOQ?GH!IGOGHC@P@!D=!?03<@PN<OP!BGOZ<=@F

20<!DE!PR<!ND@P!EGND:@! P<QRO?M:<@! SR<O!>GH:?0U!G! QDN;GOC!?@! PR<!/?@QD:OP<A! &G @
N<PRDAF!#0O!D=A<=IPD!@<<!PR<!QDO@?@P<OQC!DE!PR?@!QHG@ @?QGH!G;;=DGQR!S?PR!PR<!;=7?
S?HH!QDNG=<@:HP@! U?><0O! BC! BDPR!N<PRDA@! aPR<!/&"I>GH:GP?DO! G;;=DGQR! GOA! PR<!"72! >
G;;=DGQRDb!ED=!PR<I@GN<!PG=U<PIQDN;GO?<@F!

)D!AD!@D-!S<!S?HH!@<H<QP!G!@GN;H<!DEH?@P<A!QDN;GO?<@!PRGP!N<<PIPR<IQRG=GQP<=?@P
S<IS?HH!=:0!G/&"I>GH:GPDBRECH!IGOA!G!'72!1>GH:GP?DO!NDA<H!ED=I<GQR!DE!PR<NF!6?PR!PR<!R<H;!D
@PGP?@P?QGH!GOGHC@?@-!S<!S?HH!P=C!PD!E?OA!G!QDOQH: @?DO!GBD:P!PR<!QDO@?@P<0Q(
%AA?P?DOGHHC-!:@?0U! PR<!=<@:HP@'!DBPG?0<A! E=DN!PR<!"'72! >GHiEIP@EQ! PEHRZOR T &1 &?
=<HGP?DO@R?;!B<PS<<0!Z<C!QRG=GQP<=?@P?Q@!DE!' 72! PG=U<P@-! @:QR! G@!HDS!H<><H@!L
<T;<OA?P:=<!=<M:?=<N<OP@-!GOAIPR<!;=?Q<@!=<M:?=<Al?20!G!'72IQDOP<TPF

%@!PR<!/&"G;;=DGQR!?@!BG@<A!DO!GO!D;P?NGH!QG;?PGPRAF2!GP=BEAGORYHR!?N;D@?0U!G!
R?URHC! H<><=GU<A! QG;?PGH! @P=:QP:=<-!D:=!<T;<QPGP?DO! ?@! PRGP! S<! S?HH! E?OA! A?EE<=<
cf-S'tea o “f..—4 -5t fefZrece <o . ‘es‘eZs set™e fo 8§t 8°Z24"0 “fZ—
<T:<QP!PD!E?0A!PR<!HBIS:<G@PDO@!SR<0!: @ ?0U!PR<!I'72!1>GH:GP?DO!G;;=DGQRF !

L!



IF 5%'+%)#2$!2"196!&21.%%$3 !

JR<!>GH:GP?DO!DE!G!QDN;GOC!?@! G! QDNNDO! @<O@<!<T<=Q?@<! PRGP! =<M:?=<@{IP<QRO?QG}
QDNNDO! @<O@<!GOA!P<QRO?QGHGEEIDFHANMPD! Z<<;!P=GQZ!DE!SRGP!?@!B<CB@DO<-!SR
B<?0OUIADO<!?0!G!Q<=PG?0!SGC-IGOAISRC!IGOAIED=ISRDN!G=<!S<!AD?0OU!PR<!>GH:GP?DOF

JR<=<IG=<IYING?0!QGP<UD=?<@!DE!;=DE<@@?DOGH@'!'PRGP!NGC!O<<AIPD!A4P<=N?0<!PR<!>GH:=<

" "20GOQ?GH! GOGHC@P@! SRD! A<P<=N?0<! PG=U<P! ;=?Q<@! DE! H? @PH2QPRGEP<@! SR’
=<QDNN<OAGP?DO@!aB:C-'RDHAID=!@<HH!PR<!@PDQZb
" #O><@PN<OPIBGOZ<=@-!?0!I'1A?EE<=<OP!QDOP<TP@d
I 1<=U<=@!GOAIGQM:?@?P?DD@!ale%bd

f #E!PR<IPG=U<P!QDN;GOC!?@!H?@P<A-1?P@!>GH:GP?DO!RG@!PD!B<!;=<@<OPx<
G:PRD=?PC!?0!D=A<=!PD!f: @ P?ECTRR<!DEE<=!;

f #E!PR<!PG=U<P!QDN;GOC!?@!ODP!H?@P<A-!GO!G:QP?DO!B?A!?@! U<O<=GHH
?20><@PN<OP!BGOZ<=@ FNDRRIGBAECA<-IS?HH!>GH:<IPR<!PG=U<P!?0!D=A<=
PDIU?><IGA>?Q<!PD!PR<P=IQH?<OP@

I ,M:?PC!QG;?PGHING=Z<P @?®&RkO!;=<;G=?0U!GO#DBPIAGHDEE<=?0U!a#.2b!D=IG!
=?URP!?@@:<
"V =t —c—> T—etei <« TIR<OIGOGHCE?OUIPR<IGQM:?@?P?DO!DE!G!PG=U<P!QDN
PR<?=!;D=PEDH?DF!)R<?=IND@P!QDNNDO!Z?0A! DER: 5@ GE PAIIOPIEN2AG OAG @!
S<IS?HHI<T;HG?0!?0!PR?EBBEAx&=4 """ f ...S = =St "<ele “fZ—f—c's co oc%oosc ¢
E=DN!PR<!GBD><N<OP?DOKAIDO<@

IFKERHG@ @ BEEPYDO!N<PRDA@
"D=IH?@P<A!E?=N@-!PR<!M:?QZ<@P! SGC! PD! DBP G &l AR 8 hORRIGARAPOU! ;| PR<?=11G=Z<P!
&G;?PGH?gGP?DO0!a0O:NB<=!DE!@RE42IBC! PR<?=ING=Z<P!;=?Q<b!GOA!$<P!/<BPF!#P!?@!PR<! @7
>GH:GP?DO!N<PRDA-IGOA!?P!;=D>?A<@!G!>GH:<IPRGP!QGOODP!B<!?UOD=<AISRGP<k<=IPR<!I@?g<

=DE<@@?DOGH@-!?0!;,G=P?Q:HG=!E?0GOQ?GH!GOGHC@P@!GOA!?0><@ RN@ORBFBGRI@-! GO/
PR<=<IG=<IYING?0O!SGC@!PD!>GH:<IG!E?=N-I<?PR<=!:BH?Q!D=!;=?>GP<d

" .<<=@!G;;=DGQRI!D=IN:HP?;H<@!'3GH:GP?DO
I ?@P<A<=@R?@!G;;=DGQR!=<H?<@!DO! G! @GN;H<!DE!H?@P<A! QDN;GO?<@! SR?QF
@GN<B:@70<@ @!'NDA<H!IG@!PR<!E?ZIRDB<CHGHCMMIEAQDN; GO?<@!B<HDOU?0OU!
PD!PR<! @@<QPD=! GOA!=RUPD@P! QDNNDO!N:HP?;H<@! G=<!,5h(GH<@-!,5h, 7#)/%-!
,5h,7#)-1.=?Q<h,G=0?0U@!GOA!.=?Q<h7DDZ!>GH:<

[!



I 1e%!;<<=@@GN<!;=?0Q7?;H<IPRGO!GBD><-IB:PI1?0@P<GAIDE!PGZ?0U!NG=Z<P!QG;?PGt
H?@P<A! :<<=@! ?0POPSORX! <M:?PC!>GH:<@! DE! ;<<=@! QD==<@:DOA! PD! PR<! P=GO(
>GH:<@!?0!GOOD:0Q<Alle%!A<GH@

" [?2@QD:OP<Al&G@R!"HDS @I<FRDA!<OPG?H@!<@P?NGP?0U!PR<IE=<<IQG@R!EHDS@!G>G?|
E?=N!IGOAIA?@QD:OP!PR<N!BGQZ!PD!G!A<E?O<AIAGP<!:@?ODEMG; 2P EHPEOD @ P!
PR<!/&"1G;;=DGARD=4?MA<PG?H!?0O!PR<!O<TP!QRG;P<=IDE!PR?@!;G;<=

" $<P!G@@aM:<@%5bGOA! @:N! DE! PR<! ;GHPHAHG;;=DGQRER<! $%5! G;;=DGQR! ?@!
A<A?QGP<A!PD!PR<!>GH:GP?DO!DE!RDHA?OU! QDN;GO?<@-! SR?QR! G=<! ER4R@ANGOGU?0
PR<?=1$%5!a’2GTh!?@!PR<!<QDODN?Q!>GH:<!DE!PR<?=!G@ @<P@'N?N B CRRZL*H<P!/<BPF!
(DP.IG;;=DGQR!?@!:@<A! PD! >GH:<! QDOUHDN<=GP<@!aQDN;GO?<@! SR?QR!RG><!>G=?D:(
<GQR!GQP?>?PC!QGO!B<!>GH:<AIBG@<A!DO!G!A?EE<=<@P N8 DENIGFRGEOGPIBO@!?@!PR<!
,5!DE!PR<!QDOUHDNkK=GP<F

IFIFF<Q<OP!>GH:GP?DO!N«PRDA@
(?0Q<!PR<!I'H<><=GU<A!B:CD:P! BDDN! DE! PR<!KN@! ;=?>GP<! <M:?PC! ;=DE<@@?DOGH@! RG><!:@
>GH:GP?DO! G;;=DGQR! ED=!"72! P=GO@GQP?DO@F! #0! PR<! QG@<! DE! @@R2@PRIRQ-DRROA: @}
>GH:GP?DO!DE!PR<IE?=N!S?PRIGHH!PR<!;=<>?D:@HC!A<@Q=?B<AIN<PRDA@!?@!'PR<IE?=@P!@P<;!
PR<!E?0GOQ?GH!QDO@<M:<OQ<@!DE!@:QR!P=GO@GQP?DO!?@!ADO<F!#0O!G!'72!QDOP<TP-IPR<!
PR<!D:PQDN<!DE!PR<!@P=[0FRPRIBPEGCGO@GQP?DOF!#0!DPR<=!SD=A@-!PR<!PG=U<P!QDN;GOC!RG
>GH:<I?0!G!'72!1QDOP<TPF!I%@!S<IS?HH!@<<!?0IPR?@!;G;<=-IPR?@!>GH:GP?DO!S?HH!B<IBG@<A!DO
PRGP!QGO!B<!;G?Al=<UG=A?0U!PR<!IQDNB?0OGP?DO!DE!PSD!SGC@! DECG=-TRIKGOGCDNMR<IGQM:?@
GND:OP!DE!GQM:?@7?P?DO!A<BP!PRGP!QGO!B<!I=G?@<AIGOAIPR<!I<M:2PC!?0><@P<A!BC!.,I"OA@F

"?0GHHC-I7THGQZ!e!/(QRDHGEDAIHG?'e!1GEH?@=D;D@<A!G!>GH:GP?DO!DE!PR<!E?=NI!G;;=DGQR!
BG@<A!DO!PR<!D;P?DO!;=?Q?0OU!NDA<HF!#0! PR @O BNGQR!IRBE! PR<!,M:?PC!?@! @<<O!G@!PR<!
;=<N?:N!DE!G!QGHRPDCE@!?P@!>GH:<IDO!PR<!<T;?=GP?DO! AGAREHERIN M BHBK <O, 5
I<BPIGOANJ!a;=70Q7?;H<!DE!H?N?P<AIH?GB?H?PCbF!)R<O-1?0!PR<!7THGQZ!e!(QRDH<@!ED=N:HG-!PR=<
:OA<=HOV!G@ @RRR@'DO!PR<!>GH:GP?DRRAGER+?Z<!;=?Q<!?@!PR<IGND:OP!DE!/<BP!PD!B<!=<;G?A|
PR<I<T;?=GP?DO!AGP<-|IGOAIPR<!P?NR{PR@TPR=GR2GP?DO!DEIPR<!/<BPF

\!



YP) 4, 1&" 1%..%2%&4 !
)R<!/&"IN<PRDA!<OPG?H@!<@P?NGP?0U! PR<!E=<<!QG@RHEEPE@PR!'&HHE=D>?A<=@!DE!E:OA@! ?(
E?=N'a@RG=<RDHA<=@!GOA!A<BPRDHA<=@b-!GOAIA?@QD:OP?0OU!PR?@!QG@R!EHDS@'!'BGQZ!PL
:=<@<OPb!:@30IE;;=D;=?GP<!QD@P!DE!QG;?PGHF!)R<O!PR<!< (2@’ @R HGHER<AIG@d

>

'8 LI -
c@5

_(%¢,
sE- ;¢

)R<IA?@QD:OPIaGPX@!PR<!6<?URP<A!%><=GU<!&D@P!DE!& FREBB RS H! @ <<-I=<EH<QP@!PR<
=<M:?=<Al=<P:=0O@!BC!BDPR!A<BP!GOA!I<M:?PC!?0><@PD=@!ED=!?0><@PN<OP®!S?PR!PR<!@GN<

)R<!/&"IN<PRDA!;=D>?A<!G!>GHIERZPRDADHDUC!ED=!PR<!D;<=GFRPREIE@@SPAPR<@<!QG@R!
"Z'™ed Sted —St "< BGHN@RIB<FGALR@P<AIEDREIERPOUIG@@<P@F

St "<eie F—c—> “fZ—F <o ' —fcott > TET—.. IEoDNIPRSHSIDBPGAR<AF!I-St  f-—

YFKE<<I&G'HDSYGHQ:HG@P?DO
)JR<!"=<<I&G@R!"HDS! PD! PR<!E?=N!?@! G! QRGOU<! 20! OD=NGP?><!QG@R! BG@<A! DO! =<Q:==?0L
<TQ<;P?DOGH!?P<N@!G=<!ODP!PGZ<O"(HRIENRR:@IS<!S?HH! @ <<-IPR{&E¥5&EACQHAD !
PR<IQD@P!DE!O<P!a<BPAPRE< @FFBI@D!ODPIPGZ<0O!?0PD!GQQD:OPF

)R<=<ED=<-IPR<!"&"IQGHQ:HGP?DOORBEEQROU@! 7<ED=<!#0P<=<@P @!GOARSD<(@@.7#)bF!
O<P1?0P<=<@P @!GOAI<TQ<;P?DOGH!?P<N @ERMIDOP-EROVDED=GP<!PGHRRGE EHBRKA!
BG@<A!BRET#)F!) R<IGEP<=IPGT!, 7#)1?@!PR<!$<P!2:<=GP?0U!.=DE?PI%ER<=!)GT'a$2.%)bF

%@!,7#)1?0QH: A<@!PR<!QRG<B<@?BEP DO GAEDHR 29GP WEE@-'GOAIPR<@<!AD!IODP!IQD==<@;DOA!
PD!GIQRGOU<I?CBRIBG@RIFEAA!PRBIGQRD!PR<!$2.%4)F

+OP?H!PR?@!;D?0P-!GHHD@BEE: HBERBRA! DO! .e' GUURRE® @DP! 70QH:A<!PR<!O<P!QG;<T!a?F<F!
QG;?PGHI<T;<OA?P:=<@!O<P!DE!A?><@PN<OP@b-!SR<=<G@!PR<!O<P!QG;<T!QD==<@;DOA@!PD!Q
O<PIQG;<T!I?@!GO!D:PEHDS-!S<IRG><!IPD!A<A:QP!?P!?0IPR<!"&"IQGHQ:HGP?DOF

1D=<D><=k><Ox@! GOA!QD@P@! ?0QH:A<A! ?0! PR<!,7#)! AD! ODP! O<Q<@@G=?HC! QD==<@;DOA! F
D;<=GP?0U!QG@R!B<QG:@<!DE!A<HGC@ BE):EIREOBAH!?0!=<Q<?>GBH<@!a=<><0:<@!PRGP!S?
;G?Al HGP<=! BC! QH?<OP@b-! ;GCGBH<@! a;G=P! DE! PR<! ;:=QRG @< @! BRGPRSPHPH Bk GEPAN! HGP<
?0><OPD=?<@!a=GSINGP<=78p:DGEER D !UDDA@!GOAIE?O?@R<AIUDDA@bL!RG><!PD!B<IPGZ<0O!?0F

]!



#0OIDPR<=ISD=A@-'PR<IQRGOU<!?0!6D=2?0U!&G;?PGH!a=<Q<?>3BESBHIObESPRNIIO@I<=?DA!
PD!PR<!DPR<=IRG@!PD!B<!IGH@®D!A<A:QP<

"?0GHHC-IG@! PR<!/&"I>GH:GP?DO! QGOODP! 2RHREDBPOHEE 2BEOA@! ;G?Al BC! PR<!E?=N!PD! ?P@!
@RG=<RDHA<{@IBROQH:A<A!?0O!PR<!"&"IQGHQ:HGP?DOF
#0O!QDOQH:@?DO-!"&"IS?HHIB<IQGHQ:HGP<AIG@!;<=!PR<!EDHHDS?OU!ED=N:HGd

"&"Ikl, 7%#) |aK 1QD=D=GP<IPEELFe%! $<R&G<T!/&RGOU</?0!6D=2?0U!8G,?PGH

YFIB%&&IQGHQ:HGP?DO
)R<IA?@QD:OP!PERP!S<!S?HH!:@<!PD!A?@QD:OP!PR<!;=<>?7D: @ HZ@) BRQWBEP<AIN%><=GU<!
&D@P!DE!&GYRREWR&!=<;=<@<OP@!PR<IN?0?N:N!=<P:=0O!PRGP!G!E?=N!N: @@ G20 DOLRG!G@
PD!@GP?@EC!?P@!Q=<A?PD=@-!DSO<=@-!GOA!DPRY2E=DIPR<HIGPDRE}IEPECAGHE @ P=:QP:=<

)R<!6%&&!ED=N:HG!I?@d

9#9%% - gz E

- : i
x= E&.SFI,.

6R<=<! IGOANIG=<!PR<!<QDODN?Q!>GHK®TICQ@AP!A<BPi? @!PR<!QD@P!DESNM@MR<!QD@P!
DE!A<BP-!GD@!PR<!QD=;D=GP<IPGT!=GP<F

% @!'ND@P!DE!PR<!P?N<!SZEERRDILRODODNCGRI<!DE!O<PIALBFS<IS?HH!: @<!PR<!EGQ<!>GH:<!DE!
A<BP!?0!PR<IH?GB?H?P?<@!@?A<!DE!PR<IBGHGOQ<!@R<<PIN?0:@!PR<IQG@R!GOAIQG@R!<M:?>/

JR<IQD@P!DE!A<RPSRHH!B<IPR<I<EE<QP?><!=GP<!PRGP!PR<!E?=N!;GC@!DTIGHNEEHSBRMED-ISR?
B<ING?OHC!BDOA@!GOA!IBAOZIHDGO@F

)R<!<QDODN?Q!>GH:<!DE!<NiZRIRR<!>GH:<ISR?QR!?@!PR<!D:PQDN<!DE!PR<!/&"I>GH:GP?DO-!PR<
S<IS?HHIRG><!PD!?P<=GP<!?0!D=A<=IPD!E?OAIPR<!@DH:P?DOF
!
YFY&D@P!DE!<M:?PC!QGHQ:HGP?DO
) R<IQGHQ:HGP?DO! DEFPREIRQN: ?RNIA@! BG@<A!DO!PR<!&G;?PGH!% @ @<P!.=?Q?BPIYRKDA<H! a&%.1!

&%.1!?@!G!INDA<H!PRGP!A<@Q=?B<@!PR<!=<HGP?DO@R?;!B<PS<<O!=?@Z! GOAI<T;<QP<A!=<P:=0
O<<A!PD!QGHQ:HGP<!PR<I<T;<QP<AlI=<P:=0O!DE!PR<!<M:?PCIDE!PR<!E?=NF

KJ!



)R<!&%.1!ED=N:HG!?@d
- LNEUN F N

BR<=<IN™<ZZ ,3 —Sf "<oe ""fF "f—-1 "7 —-St "USIHHBHRR<BsPG!DEPR<!EZ=N!GOA!
ku FNé_Si .fu.:t_ l!li.(_. Ce _éi "(n.-l-. !..‘_.—”) «n "i%o<"a

)R<!/&"IG;;=DGQR!?@!DEP<O!:@<A!PD!>GH:<!G'REDRESDP!H? @P<A!GOAISR?QR!IRG@!OD!B<PGF
GH@D!B<!:@<A! PD!>GH:<! GIH?@P<A! QDN;GOCF! 7:P-1 20! PRGP! QG@<-! PR<! B<PG!?@! QDO@? @}
QG;?PGH?@GP?DO! GOA! ODROBTHRNPRFGH:<MDEPC! B! SR?QR! ?@! BRQDN<! DE! PR<!/&"!
>GH:GP7?DOF

YEYFKIDO Z co—% 1 ... ¢" foctol ,fAf . fZ..—Zf—c'e
BR<O!PR<IE?=NIPD!B<!>GH:<Al?@!ODP!H?@P<A-!SR?QR!S?HH!B<!?0ND@P!DE!PR<!QG@<@!ED=!"7
B<PGIHp!'RG@!PD!B<!DBPG?0<AIE=DN!G!@GN;H<!DEIH?@P<A!l;<<=@F!)R<0O-1?PIRG@!PD!B<!H<><=C
D;P?NGBIG;?PGH!@P=RPRERD!?N;H?<AIE=DN!IPR<!/&"I>GH:GP?DO!GOA!:@?0U!PR<I4GNGAG!ED=N:HG

S P &
WL WE:QF U, O:sFi;-!

6R<=dUj<e —St t%,-Te ,F—fé& fet ™27 & ... fZ..—Zf—-F1T —ece% —St T
a- bF

4 cxFN
u,L !
“"NFN
YFYFIF co—tt ... ‘e foctoi ,t=f . f2Z..—Zf—<"'e
6R<O!PR<!E?=N!PD!B<!>GH:<AlI?@!H?@P<A-!SR?QR! SR {I<IPR@EEDLTRP@!;G;<=-1?P@!B<PG!QC
B<IDBPG?0<AIE=DN!GIAGPGBG@™@E!Z ,1 .. ‘sece—te— ™S _St ‘e’ foesie of”ef_ .
PDIB<!:OH<><=GU<Ala?F<F!S<IO<{/}BDIE?0A!

. e & sFi,;
WL P E——1

)R<O!

L G S
& E &.S'FI,

KK



"’?OGHHC-!G@!EB’%@)IDO\!E?[%R@@!PD!B<!H<><:GU<A!BG@D;V-\HN(HEKB;@!PGH!@P=:QP::<!SR’?QR!’?@!
?N;H?<AIBC!PR<!/&"I>GH:GP?DOF

YFWEN?OGH!>GH:<IQGHQ:HGP?DO
%@'PR<!B:@?0<@@!;:HGO'ED=!PR<!QDN:GOC!PD!B<=ER=£IERBREDEMAC!IED=10!C<G=@-PR<!;=<@
>GH:<IED=N:HG'RG@!PD!B<!B=D2€PSADSDN;DO<AP@d

a >q
. (% . (%
' 8 "8
8Ll :sE—;@E I, 'SE- ;¢
c@ c@a>5
JR<IE?=@P!;G=P!S?HH!B<IQDN;:P<Al:@?0U!PR<!;=<>?D: @HC!QGHQ: H{EHGAIPR-@EEQUIAL&=P!
?@RR!P<=N?0GH!>Géibdla
>
68L I
'S
c@>5
+@7?0U!PR<!9D=ADO!9=DSPREOMAPI@ QD:0OP?0U!PR<!;<=;<P:?PC!EB<{@BOIQEEHQ:HGHIPR<!
G@d
(%4 U:sEC,
- FC
‘SE-:a

68L

6R<=<IUI?@8 t " <"« PZ=NBRG@R'EHDS!U=DIPR!=GP<F!

#0O!D=A<=IPD!PGZ<!?0PD!GQQOIBPRRK?PCIDE!G!B: @?0<@ @-!S<! Q& DEMINJ! BAIHIR=N G P ?><!
E=<<IQG@R!EHDS!?0@P<GA!DE! PREFISRLOIT<BEP?><! E=<<IQG@R!EHDS! QGO!B<!QGHQ:HGP<A!
G><=GU<BEKIQG@R!EHDS@!?0!PR<!HGP<@P!B: @?0<[@ @!QCQH<!DE!PR<!E?=NF

KI!



W4, 59,0 T7+32+) 5%+9%)#2$1%.2%84 !

=?>GP<I<M:?PCI?@!G!N<A?:NIPENBMJ?PC!?0><@PN<OP!PRGP!?@!0ODP!;:BH?QHC!P=GA<AIDO!GO!<
JR<I?0A:@P=C!?@!QDN;D@<A!DE!PSD!PC; K@ME&@PD=@d'@:QR!G@'BGOZ@-'EGN?HC!DEE?Q<@-
E.:OA@-:0?7><=@7?PC!<OADSN<OP@!GOAIR?UR!IO<P!SD=PRI?0A?>?A:GH@-'PRGP!QDOP=7B:P<IQG;’
<M:?PC!E?=N@'PRGP!E?0QA!G;;=D;=?GP<!QDN;GO?<@!PD!B:C-INGZ<!?0><@PN<OP@! GOAINGOGU
<M:?PCk "o co™Fom —8F Fo—"—eFt o Fe—tTel L fl<—fZ com' ..o feched ete—
GAA?P?DOGH! A<BP!=G?@<A! E=DN!BGOZ@' D=! DPR<=! A<BP!NG=Z<P!;G=P?Q?;GOP@' @.:QR!G@!;
JRGOZ@!PD!'E?0GOQ?GH!H<><=GU<!PR=D:UR! @?UO?EEQEI@! G=<IDHK<BD! AkH?><=I<ORGOQ<A
=<P:=0@!PD!<M:?PC!?0><@PD=@F!1GOGU<=@!DE!.,/|E:OA@!G=<!DEP<O!=<E<==<AIG@! PR<!9<0x:
SR?H<!?0><@PD=@! G=<!ZODSO!G@! PR<!"?N?P<A!.G=PO<=@!a'.bd! PR<|HGPP<=! P<=N!<N;RG@?g
H?GB?H?PC!DE!".@! SR@QGEPIND@P! PR<! @:N!DE!PR<?=IQDNN?PP<A!QG;?PGH!QDOP=?B:P?DO@!
GBD><IPRGPIH?N?PF

,><O!PRD:UR!H<><=GU<AI!B:CD:P!E:OA@! G=<! PR<IND@P! QDNNDO!Z?0OA! DE!.,! E:OA@-!;=?>GP<!<|
@PGOA@'ED=IDPR<=IGHP<=0GP?><!?0><@PN<OP@!'H?Z<!U=B3QRI2NGIFEDAA@I=<PB?0!=<GH!
<@PGP<! ?0><@PN<OP! E:OA@-! ;=?>GP<! ?0><@PN<OP! ?0! ;:BH?Q! <M:?PC! a.#.,b-! GOA! DPR<=! PC
@7?P:GP?DO@'ROEDB: @!'DE!PR?@!;G;<=IS?HH!B<!DOHC!PR<!H<><=GU<AIBICD:PIE:OA@!a'72@bF

WFKF=:QP:=<!DEIG !
%!'<><=GU<AI7:CDaF72b!QDO@?@P@!?0!PR<!GQM:?@?P?DO!DE!G!B:@?0<@ @!<OP?PC!BC!DO<!D=!(
?0><@PD=@! a@:QR! G@! ;<O@7?DO! E:OA@-! ?20@P?P:P?DOGH! ?0><@PD=@-! 70@:=G0OQ<! QDI
Tt etfoctesd; fef 7 TfVees OGSDERPRI?OR?IAGH@bD-!: @ADUGIGBIA<IGND:OP!DE!
A<BP!H<><=GU<!PD!E?0GOQ<!;G=P!DE!PR<!GQM:?@?P?DO!;=?Q<F!!)R<!;:=;D@<!DE! @:QR!Z?0AIDE!
PR<@<!E?0GOQ?GH!?0><@PD=@-!PD!@:B@PGOP?GHHC!<TP=GQP!R?UR!QG;?PGH!IUG?0@-!?0!P<
P<=Nlat |C<G=@b!BC!@¥R+?QDN;GOC!GP!GO!?0Q=<G@<A!>GH:<RREANER2BHPO><@PN<OPF

#O!DPR<:!SD=A@—!GOPR<!~’P@QM:?@?P?DO!DE!GO!D;<=GP!?O&EQDN;G{O’%0i—(') Y e =S —
f S Ztco% .to fe> :=8F 0 F™ 6 70 ‘2t ‘6; o F..< <. [OGDOQ<ABLCIABR! ~'7 —!
83 O L f—<ec—c'e tH,-0; = —8% $8—Fe— fZZ ™MET > —8F 7 fe "o, —"ef
JFZFe 1A > oSFES 2ol £ —c—> "7te —8% f,7F efe—coft “cofe <fZ <
S?HHIB<!I=<?NB:=@<A-1?0!SRDH<!D=RAKEHQIEIR'IEHDS @'!U<O<=GP<AIBC!PR<!ZZEDE&@DEOQ?GH!
G?N!ED=IR?UR!I#**@!PR=D:UR!PR<!?0Q=<G@<A!>GH:<!DE!PR<!GQM:?=<AlQDN;GOC!QDNB?0O<A!S?F
H<><=GU<F

KY



)R<!EDHHDS?0OU!A?GU=GIIHREHZQPA!DE! @ PBEJR:#iREGO@GQP?DO@d

JON)#11(&%) $#%2
! *33,-
W vellv &uv eU /vepE v Ju% v] U

#5168 ( o | | 1001 | | 234'5,6.316 |7.8114'5,6.316|
! | |
9::;
I
' 7E23 F30(23
!
I &
' 9:1:13A (1=11F30(23
|
| GCH&464 4
’ G66,.6 <=
!
>3.*0

| >*?14' +1* 43
’ I

| @,A1B%46C*0!D13&EB |

IHSYO&! (") ¢ (&ct,-"$, /"
#!U<O<=GH-!PR<!GBD><!?@!RDS!'72!P=GO@GQP?DO@!G=<!@P=:QP:=<AF!)R<IND@P!?N;D=PGOP!"
S?PRIPR<IQG@R!EHDS!U<O<=GP?DO0!QG;GQ?PC!PD!GEED=A!G!R:U<!IGND:OP!DE!O<S!A<BPF!(:QR!E
S?HH!B<-IQDN;H<N<OP<AIS?PR!<M:?PC-!PR<!NG Q0 @Q?@BHHEDHER D-SR?QR!S?HH!EfRHC!DSO
2;&D-1?0!'U<O<=GRAR!GND:OP!DE!A<BP!S?HH!B<!=<?NB:=@<A!PRGOZ@! PIHRR&R [@ADSEN 0!
ED=N!DE!A?>?A<OA@!E=DN!PR<!2;&DF!

%P! PR<! @GN<! P?N<-! PRCB=P?Q0B<! ;=D>?A<A! B&ZEE<=<0P! Z?0A! DB2@*RR! ND@P!
?N;D=PGOP!DO<-IPR<!.,!":OME@RDP=?B:P?DO!?0PD!PR<!E?Z4N{G@INEIRE<P:=0!S?HH!A<P<=N?0<-!
?0IGISGC-IPR<!;=?Q<!PD!B<!;G?Ac@RERHFCEIO<A!B<ER-£PA@!G=<!2QR-GP<AIBC!9<O<=GH!
.G=PO<=@!GOAI'"’N?P<Al.GHPASREIRD><@P!G=D:0OAIKX!DE!PR<!QG;?PGH-IG=<IPR<!.=?>GP<!|,M:?PCII
PRGP!D=UGO?g<!@:QR!Z?0OAIDE!P=GO@GQP?DO@F!'.'DO!PR<IDPR<=IRGOA!G=<!;:=<HCI?0><@PD=(C
=<P:=0-! @:QR! G@! .<O@?DO! ":0A@-! #O@P?P:P?DOGH! #0><@PD=@-! +O?><=@HR<@F'D:0OAGP?
%HDOU@R!.,!" OA@-PR<=<!G=<IDPR<=!;DP<OP?GH!? QGRIPREPIPRGPHC!PD!PR</4DHA&DF!)R<
QDNNDO!DO<-!IPR<!1GOGU<N<OP!DE!PR<!2;&DF!(:QR!SGC-!?0P<=<@P@!B<PS<<0O!?0><@PD=@!GO

KW



G=<! GH?UO28BHHDOPR<=! ?0><@PD=@! N?URDHAEGBO@ PPA<;<OA@! DO! <GQR! ;G=P?Q:HG=!
P=GO@GQP?DOF

WFBGH:GP?DO!
)R<!>GH:GP?DO!DE!G!E?=N!?0!GO!'72!QDOP<TP!S?HH!B<!BG@<A!DO!PR<INGT?N:N!;=?Q<!;G?Al=<
QDNB?OGP?DO!DE!PSD!SGC@!DE!E?0GOQ?0OU!PR<IGQM:?@?P?DOd

e /<BP! E?0GOQ?0Ud! NGT?N:N! ;=D;D=P?B08! DEGRAP<A! BC! BGOZ@'! GOA! GEED=AGBH<! PD!
=<?NB:=@<A!S?PR!PR<IQG@R!EHDS@!U<O<=GP<AI!BC!PR<!2;&D

e M:?PCIE?0GOQ?0OUd!INGT?N:N!;=D;D=P?DO!IDE!<M:?PC!PRGP!.,!":OA@!S?HH!?0><@P!?0!D=A
PR<PA<@7?=<Al#**

)R?@GH:GP?DO! A<;<OA@! DO! A?EE<=<OP! N<PHAQGHRGRPIAIBR: @! PR<!;=?Q<! S?HH! ODP! GHSG!
=<;=<@<OP!PR<!EG?=I>GH:<IPDI!B<!;G?AF!#0!U<O<=GH-IPR<!<M:?PA!I>GH:<I?@!QGHQ:HGP<AIG@d

| 0+#)3/5% "+, IkI1+)# 1T, 749/%laD=1, 7#)b! 182%(2%/9),/18,)1/,7) /

JR?@!,7#)/%!'N:HP?;H<-IED=I?70@PGOQ<-!?@!DO<!DE!PREZHGIRIN?QWPR<!>GH:<!BBRR!GP!<O
GOAIGP!I<T?PF)R<IGANIEPDHD!?®@ ED><!PR<!QDN;GOC!G@ 'EBBEN<=1P{P!;GRBIR?UR<=!
N:HP?;H<IGPI&T?PF

6RGP!?@!E:OAGN<OPGH!?0!PR<!>GH:GP?DO!DE!G!'<><=GU<A! 7:CD:P!?@! PR<!H<><H! DE! O<S!H<:
MDN;GOC!I?@!GBH<!PD!@:;;D=PF!(:QR!GND:OP!DE!H<><=GU<d

o 1GT?N?g<@!PR<!=<P:=0la#**h|ED=170>< @PEHXRKER2NEGC!DE!E20G0Q?0U
e 1GT?N?g<@!QG;?PGH!UG?0@!DE!?0><@P<AIE:0A@!G@'H<><=GU<!<EE<QP!PGZ<@';HGQ<!C

*21klZ Jlaz J 1Zb!I TIH<><=GU<

o [RQ=<CG@=ERAD@:=<!DE!?0><@PD=@! @@&?@RB!'PE@A!PR=D:URD:P!PR<!E?0GOQ?0U!;DDH!
@RG=<RDHA<=@!GOA!A<BP!;=D>?A<=@

o #OQ=<G@<@'PR<!@RDDP?0U!;DS<=IDE!E:OA@!G@!B?UU<=IPG=U<P@!QGO!B<!=<GQR<AIS?
DE!<M:?2PC

%@!'72!1?70><@PD=@!GHSGC@!PR?DZ!?Q REDI@RE!QDOP=G=CIDE!@P=GP<U?Q!B:C<=@!PRGP!PR!
P<=N@!DE!GQQ=<P?DOhA?H:P?DO!GOAING=Z<P!;DS<=bd

o =?2Q<I?P@<HE!?@!=<HGP?><IB<QG: @<!A<;<OA@!DO!<OP=Ch<T?P!NRBNH<@AEOA-!GBD><IG
=<P:=E&D=IPR&N



e 5GH:<!IQ=<GP?DO!?@!Z<C!B:P!Q=<GPERAEIE@CDP!G!;=?D=?PC!GP!GHH
e '<><=GU<IBDD@P!?P@!=<P:=0!DO!QG;?PGH!?0><@P<Ad

'"MQEPRITEP
'MQE?RDPNMﬁ SDANRA t —‘'w>ffTe

)R<IR?UR<=! PR<><=GU<! GP!<JSR2QR!N<GB@ @' ?70?P?GH!<M:?PC-! PR<!B?UU<=!QGO! B<! PR<!#**| E
SRDH<!?0><@PN<OP-/G@@:N?0U!PRGP!<MEBREIDGR!RPPRREPRGOZ@'PD!U=DSPR!?0!PR<!QDN;GC
D><=IPR<!1?0><@PN<OP!;<=?DAF

WFIFKSGH:<!&=<GPR?DO
6<IQGOI?A<OPPHEGIRN;D=PGOP!A=?><=@!DE!=<P:=0@!?0!GO!'72| QBGSPSFRRIBRZQREN?OGOP@!
ED=!PR<!>GH:GP?DOd

0+#)31596+,1KI5%+ 98) #2811+ )% T, 7#)/96/aD =1, 7#)b] 1828(2#/%),/'8)17) Y,
1:HP?; H<TI,',GO@’>'D G= O’?OU@'9 DS "?OGOQ?GH!<><I=

WFIFKFKR:HP?;H<!, T;GO@"?DO
%@ @:N?0U!OD!QRGOU<!?0!A<BP-IPR<=<!?@!GO!?N;D=PGOP!;G=P!DE!PR<!>GH:GP?DO!QDN?0OU!E:

DE!PR<!>GH:GP?DOIN:HP?;H<F!)RGP!? @-H@8<20PRMGHIBTRIA?E!IPR<!, T?PIN:HP?;H<2®!R?UR
PRGO! PR<! ,OP=C! N:HP?;H<BRKH5B<! R?UR<=! PRGSREQR! ?N;:H?<@! G! >GH:<! Q=<GP?DO! ED=! PR:
@RG=<RDHA<=@!DE!PR<!QDN;GOC!?0!P<=N@!DE!R?UR'GENEDMEBS@ d!GP!P

K LISH&AIMI<, = o L!
LISH&4 IMASH&4.IIMI<, =.

Y
$K, LISH&4. IMI<,=,
--"N'C1,*6,14"1$K O$PN><G!-&0.4E $H&4
$H&A4.| 4-E04,6!"184+8,11$KQ!*'(1.8&6
L. AsHe4d
<= <=

< = LI =..
y— 0l .
PHS%& (")*(&+,-"$,./"*(-,0&1("*(234(/*(5$,%./ % &(% " "#$0&(*".&0(6 789:8;(-<(6$"=>(?,$%:@+/&(3&$*,$1A(BQ(,

KU



4565+565,G=0?0U@!U=DSPR
%@ @:N?0U!ODIQRGOU<!?0!A<BP-!GODPR<=!?N;D=PGIGPQE<BMEIOR3DMz@!E=DN! PRE!GB?H?PC!

PR<!QDN;GOC!PD!?N;=D><!?P@!D;<=GP?DO@!GOA!A<H?><=IU=DSPR!?0!=<><0:<@!GOA!=<A:QP?D
PR<!IC<G=@-!SR?QR!?@!P=GO@HGP<A!G@!GO!?0Q=<G@<!?0!,7#)/%! GOAhD=HEBEPBGP! ?@-! <><-
<M:GH!I?@EDA?E!PR<!,7#)/%!?M@'R?UR<=IPRGO!PR<!, 7#/MpIEMR <! @GN<!>GH:GP?DO!IN:HP?;H<-!
PR<!,%IS?HHIB<IR?UR<=IPRER7RR!?N;H?<@!G'R?UR<=!M:?PGIGGHEDERPS @d

SKoLISHEAgIMI<, = g !
LISH&4,MASH& 4. IIMI<, =.

$K, LISH&4, IMI<, =,
- N'CL,*6, 14 1$PN><GI=I17:! $H&44
SHEA| 4-E04,61¥14'1C1,*6, 14"$H&A. IF
____________ A$H&Al
<= <=,

<= lli<,=..
IHSY& ()5 (&t ,"$,/"*(-, 0&L("*(234(/*(5$,% . 1% &(%"#S0&(*". &O(6789:8; (-<(5$"=>(?,$%:@+/&(3&$* $1A(B@|

4565+575"?0GOQ?GH!H<P<=GU<
%@ @:N?0U!OD!?0Q=<G@<!?0!,0P<=;=? @<!5GH:<-1@ GhHGPIGIH?EOGLOARGP!<T?PIGOA!OD!U=DSPR

PR<!IE?0GOQ?GH!H<><=GU<IH<GA@!PD!G!Q=<GP?DO!DE!>GH:<!ED=!PR<!I@RG=<RDHA<=@!GEP<=!;
=<;G?AID><=IPR<IC<G=@F!)R<!=<;GCN<OPIDE!A<BP!?@!QG==?<AlS?PRI!PR<!IQG@R!EHDS@!U<O<=
GOA!;DP<GPPG@@<P'A?@;D@GH@F!%@!G!=<@:HP-!IGPI<T?P!PR<=<!%@!s BFADRR@RGRCONA!G!HL
G@'EDHHDS@d

$K, LI$H& 4, IMI<, =, + BKLISK,
T,(&C.43'4'(,=.!135,11.8,!I,*161=I!
$H&4.| 1,EX14'+IE*1.13]1 8,1(,=."CC31(4'+
L _31(=16C8, (80, 1+, ( $H&44
T N
<,= |
<,= 9
!
__________________________________ <= oS<,=..

I"HY& (")* (&t ,-"$, /" (-, 0&L ("™ (234(/* (55, %./ % &(%"#S0&(*" . &O(6789:8;(-<(5$"=>(?,$%:@+/&(3&$* $1AB@C

K[!



WFY%QM:?@?P?DO!'E?0GOQ2GHIH<><=GU<
*<UG=A?0U!PR<IE?0GOQ?GH!H<><=GU<-IPR<=<IG=<!@<><=GH!PC;<@!DE!?0@P=:N<OP@!?0!SR?QF
QGO! B<H@P:=<AF! )R<! D><=GHH! GND:OP! DE! GQM:?@7?P?DO! A<BP! RG@! PD! B<! BGHGOQ<A! E=L[
20@P=N<OP@! @:QR!G@! (<O?D=! A<BP-! PD!ND=<!<T;<0@?><! ?0@P=:N<OP@! @:QR! G@! 1<ggGO?
A<BP-1?0ID=A<=IED=IPR<!H<OA<=@!PD!<0@:=<!GQQDN;H? @RN<OPRED:-YRIER<CRAIEBXR BN<OP!
DE! A?EE<=<OP!E?0GOQ?GH! QD><OGOP@-! SR?QR!BG@?QGHHC!N<G@:=<! PR<!QG@R! EHDS! U<C
2;&DF! )R<! GBD><! QRG=P! ;=<@<O0P@! PR<! P=GA<DEE! B<PS<<Q! PR<! =?@Z! GOA! =<SG=A! ED=!
20@P=:N<OP@!PRGP!QGO!B<!:@<A!G@FRAGQR Z@?P?DO!DE!IPR<!2;&Dd

U3A A _
"IT,53054'+121,(4.

"/,'4311<,=.1G!

"/'4311<,=.1P | GCH&4s1!
") 4311<,=.12 1 <=

, TA*1( !

! "IF4+81W410(

! XXF4, ] |

' "/8+1,830(,11U3* l—> Y&*BAISHEA.
"ISHEA

! F4+8 T46V g

U3A | Fa+8

IHSYO&! () (8ek "B, /(- 0&L(*(234(/*(5$,%./%& (%" #S0&(*". &O(6789:8; (-<(53"=>(?,$%:@+/&(38$* $LABB@),

)R<!B<HDS!PGBH<!;=<@<OP@!G! @:NNG=C!DE!PR<!QDNNDO!A<BP!?0@P=:N<OP@!PRGP!G=<!: @<A
P=GO@GQP?DO@! GOA! ?P@! NG?0! QRG=GQP<=2@P?Q@! ?0! U<O<=GHF! 2E! QD:=@<-! PR?@! ?@!
:G=P?Q:HG=! P=BeIMGE?HH! RG><! @;<Q?E?Q! QDOA?P?DO@-! @;<Q?E?Q! A<BP! 20@P=:N<OP@! A?
GND:OP@! PRGP! S?HH! B<! A<BGIRR2£AD! QG@R! EHDS! U<O<=GP?DO! QG;GRRPICH BRPI)RR<!
NGT?N:N! GND:OP! DE! A<BP! G>G?HGBH<! ED=! PR<! GQM:?@?P?DO! G@! S&i<! BRH!TPPFNGHA<P<=N
@P=:QP:=<!ED=!BDPR!<M:?PC!?0><@PD=@! GOA! H<OA<=@F!#0! DPR<=! SD=A@-! PR<!NGT?N:N! DE!
=G?@<A! ED=! PR<! GQM:?@?P?DO! ?@! PR<! DO<! PRGP! QGO! B<! =<;G?A! BC! PR<! RDHA?0U-! ;=D>?A<
BGHGOQ<!?@!GHSGC@!;D@?P?><ERPRNSE@HRREP!PR<IRDHA?OUIRG@!PD!=:01?0PD!A<BP!B<ED
<OAIDE!PR<!'72ISR?QR!SD:HAIQDO@P?P:P<!G!B=<GQR!?0!DO<!DE!PR<!QD><OGOP@F

K\!



C&/$! #$1#%2

8#9):$2)%;0#$) <#UO0  =/>#

?#DB'D/$E!

Fos#L)) Z'1,*16  \:"9

=HS/IBYI<HUWOIBHY N, *16  a\"\;

G<%&$HI#!J
G<%&$HI#IK

G<%&S$HI#!F

L/EIGM/#'1 b"9:1,*16 a:"c:;

CH#>>8&$/$# b"9:1,*16 a:;"c;

$)H%#2)

$814=31M19]:5;"9]|\;
2*6814'.,1,6.6

$814=31IM9]|\;"ala\;
2*68!4'.,1,6.6
$&14=31!M!a]a\;"Z]a\;
2*68!4'.,1,6.6
$&14=31Mta]\;"Z][\;
2*68!4'.,1,6.6

$&14=31!M!b]:;"9a]::;
2*68!4'.,1,6.6

$&14=31IM19:]:;;"9a]:;
#Nd!4'.,1,6.6

H@EAOHS)

W,*101"04',*1

=#$/BY%/)A
"/,'43116,C&1,(ICO*4-

*4+*4'6.1*66,.6

W,*101"04',*1

P&00,.1%#34".

P&00,.!#34".

P&00,.1#34".

P&00,.1#34".

"e6&*001!.8,!6,C3'(

03A,6."C36.1J4*'C4'+

"/,C&,(I=11*66,.6
"/.1&C.&1*00116,'4311.3!
(,=.10%1,16%(1,H&A4.|

"1&=31(4".,1.3Y/,'431!(,=.
4'114+8.6'*(!1,-,(4,6

"/&=31(4"*.,1.31/,'431](,=.
14'114+8.6!*'(11,-,(4,6

"23--,1C4*01=*V6
"23--,1C4*0IE*E, 114'5,6.316

"23-- 1C4*0!1=*V6
"N'5,6.-,".1=*V6
")&.&*01J&(6
"/1&C.&1,(14'5,6.-," 1&'(6
"%4'*C,IC3-E*4,6

"#,'643'1)&'(6
"N'6&1*C,IC3-E*4,6
"%4'*C,IC3-E*4,6

"< =9 (1-8.&*01J&'(6
"F(+,1&(6
"N'6.4.8.43*014'5,6.316
"#145*.,14'5,6.316

"23-- 1C4*0!1=*V6
"N'5,6.-," 1=*V/6
"/1&C.&1,(14'5,6.-,".1&(6
"%4'*C,IC3-E*4,6
")&.&*01J&'(6

"F,(+,10&(6
"N'6.4.8.43*014'5,6.316
"#145* 14'5,6.316

N;&2/10P;/)Al Q#&);%o#2

"%&'(,(I=1'#$!4'5,6.31
=1&%#1B'1#%2! "T*V6!=,03A*00!(,=.!14'6.1&-,".6!3'IE14314.113J!11,E*I-,".
.B&$ "%0,?4=0,!1,E*I-,".!=&.1'31-*001!*J.,11*00!3.8,1!(,=.6!8*5,!=,,'164+'4J4C*.0I!1,E*4(

"2*114,6*IC&--&0*.45,134?,(11*.,IC3&E3'"#Nd!4".,1,6.6_

I"HBI6& (") (&+,-"$,./* (-, 0&L("*(234(/* (53, %./%&(%" #$0&(*" . &O(6789:8;(-<(5$"=>(?,$%: @+&(3&$* $1A(B@C(5,$/0

BR<OIPR<!'721?@!@P=:QP:=<4DIRNG @R!BGHGOQ<!?@!<M:GH!PD!g<=D-'G@!PR<!SRDBtIQG@R!?@
—St ' ‘i «3)REO-BROG@R!BGHGOQ<!?@! QRGOU<A!BC!PR<!QG@R! EHIS@IGRTBEGP<A!GP!
H<><HFI#E!PR<!0<PIQG@R!BGHGOQ<!B<QDN<@!0<UGP?><-1?PIN<GO@!PRGP!PR<!E?=N!RG@!PD!:
E?0G0Q?0UI0<<A@-ISR?QRIN<GO@!PRGP!0<SI?0A<BP<AQ<GEDQ@B<NTB RAF)PE=<PR<!A<BP!

20! GO!'72! QDOP<TP! ?@! ;D@@?BH<! G@! HDOU! G@! PR<! QD><OGOP@! GOA! QDOP=GQP! QDOA?P
=<@:<QP<AF#0!D:=1QG@<-!PR<!'72!>GH:GP?DO!=<H?<@!?0!PR<!NGT?N:N!GND:OP!DE!A<BP!U?><O
U<O<=GP?D0!QG;GQ?PCIDBRPR@DRRGP!GI=<E?0G0Q?0U!?@!0DP!0<Q<@@G=C!D>=IPR<I?0><(

K]!



WFWF —etej " —k"Fete—
20<!DE!PR<IND@P!?N;D=PGOP!G@;<QP@!?0!GO!'72!>GH:GP?DO!?@!SRGREERDR=2@MBD=!<T;<QP(
G!;G=P?Q:HG=!?0><@PN<OP-PRGP!? @ 'PR<!A<@2@<QIPEXQIDSOINO!'72IQDOP<TP-IPR4!IA<@?=<Al#*

)R<I#*IG@!GO!?0A?QGRP=DID!ODP!G@!PGOU?BHRIG @< ER&B®R!DO&G @RIN:HP?;HIGH@D!QGHI
1:HP?;H<IDO#O><@P<Al&IZAREBHAOG: @<!?P! @P=DOUHEDIRRAH?E<!DE!PR<!?0:SRPRIRLOP-!
20!PR? @ IRQ@®<!P?N<!B<PS<<O!PR<IGQM:?@?P?DO!GOAIPR<!<T?PIBCIPR<!.,1?0><@PD=F!)R?@!?@!
QGHQ:HAP<Ad

i

P % I
028L | —gieFaLr
c@d

(D-!1G@!;<=!PR<!ED=N:HG!GBD>**7@RRR&IA?@QD:OP!=GP<!PROP{&@QURI>GH:<!PR<!@:N!DE!PR<!
PDPGH!?OEHDS@!DE!GO!?0><@PN<OP!D><=!G!;<=?DAIP!<M:GH!PD!PR<!?0?P?GH!?Dx&@[@PN<OP!?C
PRGP!?0><@PD=@!P=C!PDINGT?N?g<!PR<?=l#**1?0ID=A<=IPDl:OA<=PGZ<!?0><@PN<OP@F!

$DPIGHH!Z?0A!IDE!IG@@<P!'QHG@@<@!RG><!PR<I@GN<I<T;<QP<A!=<P:=0-!1?0!EGQP-!PR<!<T;<QP:
PR<!I:OA<=PGZ<0O!=?@Z!DE!PR<!?0><@P<A!QG;?PGH!?0! PR<!ZGPR 17 @x GRS SPPOHRDI(QRG=P!
B<HDS-!PR<!?0><@PN<OP!?0!.=?>GP<!,M:?PC!?N;H?<@!G!RREPGREZERRALTBZ@ PDE@!=<M:?=7C
D=I<T;<@PIR?UR<=!I=<P::O@F

OR@#H)#11?&)#2!BT!?#),%$' TB%!U&%/B;21J22#)F'&22#2

a:;
~ 9 ® #145* I1$H&A.|
&
X of; ® $--1+4'+I1$H&4.4,6
§ 9c;
=
o 9a;
v | | e/\$H&4.4,6 ® @3"e/'$H&4.4,6
% % FA+BIWA.0(<= 8 s-1eaeyavics
:I:It b L] T,*O!$6.*., Y 23__3(4 4 6
e 231,'e/1%47,(IN'C3-, o
x f oY @3"e/19%47?,(IN'C3-,
@) ® 2*68 N'JO*.43'1U4'V,(1P3'(6

c;

a;

\; 9:; o\; a:; a\; Z: Z\; c:

OR@#H)#112/2S
I"HSY& (") (&+,-"$,./"* (-, 0&L(™*(DO0& (2, * E&F&*.(%"#$0&(*".&0(6789:8;(-<(5$"=>(G& *:CH,$+&0(3&$.$,*1A(l !

1J!



#O!D=A<=IPD!A<P<=N?0<ISRGP!?@-!?01U<O<=GH-IPR<IH<><HIDE!#**I=<M:?=QARL5 | RT>¢t3P<! M:?PC
ODP?Q<A! @:B@PGOP?GH!>G=?GP?DO! ?0! #**| =<M:?=<N<OP@! GNDOU! A?EE<=<OP! GQGA<N?Q!=<
=<@<G=QR!=<;D=P@F!7G@<A!DO!'R?@PD=?QGH!=<P:=O@!'DE!.,!":OA@!E=DN!A?EE<=<OP!AGPG!;=D:
O "<“f—F “—c—> F""7efe .. td S BCPFFUGE=MDMEM<OZ?0@DO!GOA!(FIG;HGOlam:HCIJIK
@:UU<@P!PRGP!ED=!B:CD:P!E:OA@-!PR<?=IS<?URP<A!G><=GU<!#* GHIGIXIBRPEI<<LBNKIB X
E:OA@!PR<!IS<?URP<A!IG><=GU<!#*@! G=<! B<AISEYSHKF[EH@D! @RDS@!PRGP!PR<!;<=ED=NGOQ*<
B:CD:P!E:OARB @!B<<O! @PGBH<!ID><=IP?N<-IS?PR!S<?URP<A! G><=AUI¢+? @R KK RKR-!
KKRXK]FYX!?0!PR<!K][J@-! GOANHFRXX! ?0! PR<!1JJJ@! SR?H<!ED=!5&!E:OA@! PR<!;<=ED=NGOQ<!RG
B<<O!ND=<!>DHGP?H<-1S?PR!S<?URP<A!G><=GU<!#*@!=GOU?0U! E=DNIKFIOPDHXPOPOIPR<
Y\FLX!?O!PR<!K]J@-'A@URIX!PD!KFLX!?0!PR<!JJJ@F!

%!ND=<!=<Q<OP!4G=>G=Al7:@?0<@@!(QRDDH!SD=47QU!fG;<=1« "f -1 “—c—> <"ed of> _St>
BC!.FI9DN;<=@-!(F!"G;HGO!GOAI5F!1:ZRG=HCGND>!a%;=?H!IJK_b!@PGP<@!'PRGR}!PTt:@PD=@! @
N<A?GOW#**@!DE!GBD:P!|_X!GOAIPRGP!PR<!IPG=U<P!A<;<OA@!DO!PR<!@?g<!DE!PR<!.,/E?=Nla@NGHI
PD! PG=U<P! R?UR<=! #*@bF! %H@D-! =<UG=A?0U! SRGP! .,! 20><@PD=@! @GC! PR<C! PG=U<P! 20! |
=<@<G=QR!@RDS@!PR<C!PG=U<P!N<A?GO! K2@ERBEIFOIRIM PN<OP-ISR?QR!?N;H?<@!G!U=D@ @#
G;;=DT?NGP<HC!IIX!D><=!@EB=P?N<!RD=?gDOF!

« “f.—& =St UE—CHt 2732 0 Tfrcte TH hetco% ‘o —SF —f % t-kt ..
A<;<OA@!'DO!<GQR!E:OAI?0><@PN<OP!=<P:=0!SRAHRGIDR @ @I2¢+@ ?g<F!%QQD=A?0U!PD!G!=<@<(
=<;D=P! BC! ™"6! /<><HD;N<OP! 7GOZ-! PR<! N?0?N:N! <T;<QP<A! =<P:=0! PRGP! .,! E?=N@! RG><! DO! P|
;D=PEDH?D@!RG@!'A<Q=<G@<A!?0!IPR<!;G@P!A<QGA<FI6R?H<!?0!JJI!.,/E?=N@!DO!G><=GU<I<T;<Q
=<P:=O!DE!l_X-IBCIIIJKRWD!<T;<QP<A!=<P:=0!E<HH!PD!GHND@P!K]XF

#0ID:=1QG@<-'QDO@?A<=?0U!R?@PD=?QGH!P=<OA@!GOA!Q:==<OP!<0>?=DON<OP-!IS<IRG><!QDC
= D@<-G!IXI#*1?2@!G!QDO@<=>GP?><!H<><H!DE!=<P:=0!PRGP!?@!?0!H?0<!S?PR! SRGP!PR<!?0,
A<H?><=?0UmAPDD!GUU=<@@?><!=<UG=A?0U!D:PHDDZ!DE!PR<!B:CD:P!@<QPD=F

IK!



_F,8%1 12" [&" 968172 12/)("2%  4+92 172(( %9

#OIPR?@!@<QP?DO!S<!;#=PROANRD <HD;!RDS!PR<!>GH:GP?DO!NDA<H@'!RG><!B<<O!B:?HP!ED=!PR<!
DE!PR?@!;G;<=F!)D!AD! @HIBst<@<ORBIBO!<TGN; H3E! DO<!DE!PR<!KL! QDN:GGM @PRLA
4+92172((1%9F)R?@!?@!G!@:NNG=C!DE!PR<!D:P;:P@!DBPG?0<A!I?0!<GQR!>GH:GP?DO!NkPRDA!ED=!F

LV*WIKW==1J"

"hDD Zz d > ~ju-

C&%S#)IU&'&)/BS 8FQIU&’;&)/B$ KWIU&';&)/BS
@,.!<,=.!1a:9\ a; Mo gG22 G <,641,(INTT al;
)*1V,.IC*E4.*04X*.43'  “b; WZQ'9\  #1E, & 0ID13A.8 9\

((#F-&$('=(0H,$&0(IFK (Ce %&'(6h!$H&A.IIK*0&, cb;  1MOQAf
O$)H%@%H#IUL #  +XX, HYX+X GCH&464.431<,=. \a; BQbaz
1&-13]1<46C1%2%!"9f"a\ o\, MBQZ\f  <B)&'I=B;%H#2  +XX, IFY433

$PN><Gla:9\ ' >,1-4*0IK*0&, \;  lbQ'aa
:0@'#110UZOK:<8J16X+] \5IR  O$)#%@%/2#U# +XX, INYEN]  #&1C8*6,13]!68*1,6 ZQche
>1*6*C.431C36.6 ninng
@,.!<,=.1a:9\ I <B)&IV2#2 nyy433
)*¥1V,.12*E4.*04X*.43' NZQ'9\  $H&4.IIK*0&, NAQ9bZ  $HE&4.I'K*0&, NIZQche
=18%6#!(Yo/PH6 13319+ 1"9f_ | i O X 0:0@ #1!=1&%#!(Yo/H# L6 X T 0@ #1!=1&%#!(Yo/H# LATX

%;;G=<OPHC-ISRGRBHAI<T;<RPH&O!PR?@'!@;<Q? EPQRFEMO<REBRA!'72!I>GH:GP?DOIU?><@!
—St Z'™fe— «Sf"f V. f " @Wrava ssas” ,fZ'™ —SF ef’ef— "c...ftd o+ —S:
%o<“te —St Sc%Ste— ‘ef ™S f oSf"f V<. F T @ywadsa utdw’ "fec—e ™
GOAIW]FIXIR?UR<=IPRGO!PR<!'72!>BREDRIOIPR?B!IQC@S + +* Z'F27fF8F < e64

_FKE@?0<@@!.HGO
7<ED=<!U<PP?0U!?0PD!A<PG?H@!DE!RDS!S<IRG><!B:?HP!PR<INDA<H@-!S<!@RD:HAIE?=@P!PGZ<!
7:@?0<@@!.HGO!G@@:N;P?DO@!S<!RG><IQDO@?A<=<Al?0!U<O<=GH!ED=!PR<!IQDN;GO?<@!GOA-!
@Q?E?Q!G@@:N;P?DO@!S<IRGIMB:AITRA(I%9 '<TGN;HE

#OGHH!QGEHIB><I<@P?NGP<AIE?U:=<@!ED=!G'KJ!ICRSIND@PPIMB5PGOP!G@ @:N;P?DO!S<IRG><!
QDO@?A<=<Al?@!PR<!U=DSPR!?0! @ GH<@ (@ 2(® FRRS KEHFEIN@N ; P TDID! AD! GHH RG><!
HDDZ<BRPR<!U=DSPRHEERDP! C<G=@! G@! S<HH! G@! QDN;GOC! <@ P? NGR2LCEL@HEDZ 1 IKILIKS P!
?0A:@P=C!U=DSPR!<@P?NGP?DO@! GOA!?OEHGP?DO!ED=<QG@P@-! S<IRG><!<@PRGBH?@R<A!G



)<=N?0GH!9=DSPR*GP4#)RGP!S?HH!IRDHAIED=!|GESBSBDPRIQG@<@-U=DSPR@RBIH<PS<<O!
B<<QH?0<GEMBEQ:HBP<A

%@!;<=!PR<IE?0GOQ?GH®@RB2EBND&+POQ:HG=!QG@<UPRSRRA! E?T<AIGP!WX!GOA!X!EB=!JIK
)R<9*IRG@! B<<O! G@@:N<A! PD! B<! KF_X-! GHH! PR<N! BG@%A! ?0! @DN;GB¢ B~ « 4 &
QDO@<O0@:@!'EDSQETWEAGP?DO!,<=@;<QP?><@F?0!9<=NGOC

6X+4) 6XHJ 6XHO 6X+0 6X+|JO 6X+30 6X6XO 6X6+0 6X660 6X670 6X640 6X6[0
/*0,6 aQ\la aQb: aQ'a9 ZQ:aZ ZQ9%9c ZQ9a ZQaf ZQZ\ ZQZ\c¢ ZQcc ZQcf ZQ\[
E$").HIMK LM NM NM OoM OoM 6M 6M 6M 6M 6M 6M
OK:<8J [+ BX W7 \7[ \[4 X \[4 \34 X4 M 6\ ~A

@3PQRD(F,$E/*(JMK  66M 68M 68M 68M 68M 68M 68M 68M 68M 68M 68M 68M

<iG A9aZ_ A9ca_ A9cc_ A9C AO\Z. A\ AOf Adfal A9R A9 A9L A9a
,0(M("=(0,+&0 9M 9M 9M O9M O9M 9M 9M 9M 9M 9M  9M  9M
OK:< 443 44 X 4) X+ [#7 64 [+ 73 [ I\ M

@3PQ(F,$EF(IMK 8SM  8M 8M 8M 8M 8M 8M 8M 8M 8M 8M &M |

)R<!I=<@P!DE!PR<!G@ @@!IRCD<!EDHHDS<A!'BG@7?Q!=H< BAMRBEIGPINGCP<AIG@!G!;<=Q<OPGU<
DE!@G88A! @:QR!;<=Q<OPGU<!IS?HH!B<!A<P<=N?0<A-1?0!U<O<=GH-! B CHIR RED @@ FEDERGTY ! H
?@'PR<IIKIN_!G><=GU<-IGOA!IS?HH!RDHAIEHGP!ED=!IJKL!DOSG=A@!?0!D=A<=REPBXIIBR@ <=>GP?:
PR<!U=DSPR!?0!/@@&HEIO?FRRICND @ P! @ < Q@B R} P 2@ #)/%-/1€%-1SD=2?0U!QG;?PGH!I?P<N@!
GOAIQG; GH<I<@P?NGP<A!IGEHCRSU<IDERGH<@

#OIPR?@!:G=P?Q:HG=IQG@<-!,7#)/%!NG=URRXB>QAGEMIT@!G!;<=Q<APB\@GH<@!?@!_XF!6?PR!
PR2@X!DBPG?0!PR<!,7#)-ISR?QR!S?HHIB<!PR<!HG XN RI?PRNEDPR!>GHEP?DO@

%o AE ~U*6X+4] 6X+[J 6X+HO 6X+'0 6X+]O 6X+30 6X6XO 6X6+0 6X660 6X670 6X640 6X6[J
N'5,.314,6 \[ \f: \ " 9 fzz fo\ A\ i} i} fb\ f\
,0(M("=(0,+&0 6/M 6/M 6/M 6/M 67/M 67/M 67/M 6/M 6/M 67/M 67M 67M
GCC3&'.6!T,C,45*=0,6  a\9 ac: af| a[f ab\ a'a al Za zf 799 Z9f Za:
,0(M("=(0,+&0 87M LM LM LM LM LM LM LM LM LM LM LM
GCC3&'.6'#*1*=0,6 Z9\ Z9b Zcc VA\) vai| Z[t Zbc V4o Z\ c9 cl c9Z
,0(M("=(0,+&0 86M 8M 8M 8M 8M 8M 8M 8M 8M 8M 8M  86M
_B%S/$E!IF&@/)& 447 4+ [X6 [+3 [7l [4] [3 1Y ™ 1} [34 \X7
Al4'g31V4'+12*E4.*0 Zb a9 9 of 9Z 99 b
F&@#R HTX- *434- 0 M- M- M- R34 *43[- M3] *6X+- *6X4- FBXN- *6HX
,0(M("=(0,+&0 oM SM M M M M M M M M M M

"DHHDS?0U! PR<! @GN<!;=DQ&AI<CR<OPD=2@@MD:OP! =<Q<?>GBH @R OREE GBHR @k
B<<O!<@P?NGP<AIG@!G!;<=Q<OPGU<!DE! @GH<@!G@!;<=! PR<(@GBR<IEBH SIFHEBRRL! PD!

Y'!



QDN;:P<IPR<!>G=?GP?D0!?0!SD=2?0U!QG;?PGH-ISR?QR!PDU<PR<=IS?PRIQG;<TIS?HH!B<!: @<AI?0!P
GORMPR<I'72I>GH:GPPDO, —<Z 1 ' ‘e “<ofe..«fiZ e—f—fote—sa

_FIF&"! >GH:GP?DDANH
N'1.846!6,C.43" A,! A400! +3!.813&+8!.8,! 5*0&3I4BeD7! P7//! GD! &64™:8, | <46C3&'.,(! 2*68! %03A6!
*EE13*C&'(!A,!A400(46C&66!.8,1*66&-E.43'6!.8*.18*5,1=,,"1.*V,'14'.31C3'64(,1*.43'1J31!.8*.|E&1E36,]

_FIFKF6%&&!&GHQ:HGP?DO
#0O!D=A<=!PD!>GH:<!PR<!QDN;GOC!S?PR!PR<!/?@QD:OP<Al&G@R!"HDS@! G;;=DGQR! S<! O<<A! PD!(

AQD:OP!=GP<-ISR?QR-!G@!S<!RG><! @R<BYREHEHB<T;HG?O<A!B<ED=<-IPR<!6%&&!A<;<OA@!DO!
PR<ID;P?NGH!QG;?RIFHEHEPR<!QDN; GBEELED4RR<!6%&&IGHQ:HGP?DO!A<;<OAENBRD!
D:P;:P1?0!PR?@!>GH:GP?DO-!PR<!,M:?FRIS3HHURBEKIPD " f —f —ece%0 §..3Zi¥n ). <" ... —Zf"
=<GQR<@!PR<!D;P?NGHP2DO!PRGPIN?0O?N?g<@!PR<!6%&&F

#OID=A<=IPINCP <!PR<!6%&&-!S<!E?=@RDQBHQ: HGPRBRPR) P!DE!/<BPRFED@P!DE!, MEPPC
"D=IPR<!QGHQ:HGP?DO!DE!PR<!&D@P!DE!/<BP-!S<(RG><ITMNGRANRIXEQ D @FRE ? @ P?0U!
E?20GOQ?GHYBBRD@<!QG@<@SRGH ?0P<=<@ P @E=ABI® QHD @RRZDO:GH!*<:D=PF!
#OIPR<IQG@<!DE!4+92172((1%9-IPR<IQGHQ:HGP?DO!RG@!B<<0!G@!EDHHDS @d

6X+4J] 6X+HJ  JID#%&E

N'.,1,6.1,2E,'6, M9 A9

>3 %01(,=. 991 STiil
$)#%#2)21B$!8#9) 75\, 45X, 75],
N'.,1,6.14'C3-, 9Jf 9la

>3.#01C*68 9ab]f bolc
$)H06#2)2IBSIF&2l  +57, +5[, +54, |

%@!EDTC!DE!PR<RRTIQD@P!DE!A<BP!S<IRG><!IQDN;:P<AIPR<IHG@P!PSD!C<G=@@P@BDK!DE!PR-
PBGIB:P@PGOA?0UE?QERIYBRADRI?0RR@TE@ GG T'QD@P!DEIA<BPIDE!Y F\XU3O2-IS?PR!
ie 1°"1IQB=x;DEGP<!PGTI=GP<IDE!IWFJX-!G!&D@P!DE!/<BP!DE!IF]XF

*<UG=A?0U!PR<!&D@P!DE@IGHKEZE GQRBFP@Z| E=<GP<!S<IRG*@KA!IPR<!KH f 1@D><=<?UOQO!
BDOA!I?0P<=<@P!=GP<IfEPRAB<U?BReH{QDN;GO?Ki@<!D;<=GPPN?HBED=!PR<!,M:?PC!
*?@Z!.=<N?:Nla,*.b-IS<IRG><!: @<AIPR<!//GNDAG=GO!AGPGBG @<!< @RZNGPQEHHEE!I?O!PR<!
A?EE<=<0OP! QD:OP=?<@! DER<DONGGEO?<@! D;<=GP<F! 9?><0! PRGP! 4+92! 72((-NSPO? @G



:=D;<-IS<IRG><IQDO@?A<=<AlGIKFJX!,:=D!IU<0<=?Q!KJC=IBDOAIG@!G!=?@Z!E=<<!=GP<!GOAIGO! * I
-<=I/GNDAG=GO!6<@P<=0!,:=D;<!=<U?DO!<@P?NGP<@F

"D=! PR<! @QEHGP?DO! DE! PR<! B<PG-! PRx+:QG KL @! B<

)RDN@DO<!ZEQOGOQ’?GH!AGPGBG@kﬁﬁ??ﬂéﬁm@!-!?O'llj’g’l?@:!”*!,\>83_63,!7,,_ T
QG@<!DE!JF]J[-!S<!IRG><!:OH<><=<AIPIBPG@O! PR<!PR<D%@ 5,1 (1=, * b\
:@?0U!PR<i=<OP!QG;?PGH!@P=:QP:=<!DE! PPRFE20IPQD LSS 9lb;
:OH<><=<A!B<P!CH¥IS}EF!O/P@=!PRGP—!S<!RGH<¢<:<A!PR?@!I§’<i5'é1!(v=- :]c]Z:
S*¥UL* | acl:;

BC!:@?0RR<! D:P?NGH! QG;?PGH! @BDQBRG><! G! @<QREAE o e oax
Q?=Q:HG=?PG! BOA! PR<! B<PG! DEAZGBRE:=<A! E=DN! &%.1

U?><0!PRGP!S<! GH=<GAC!RG*REPRQD@P! DE! A<BP-! PR<!=?@Z! RR<I=B@Z! GONP:N! DE! PR<!
NG=Z<P#B!PR<I<OA-IIBPG 20 FGIK *<H<><=<AlBEHE14+02!72((1%F

6 ?PRIGHH!PRGP-!S<IDBPG?0!G!&D@P!DE!,M:?PCIDE![F\XF!

_JFFIFJ.FV.J<W =

TA6VIJL, 1%, 1"$&131+,',14CI19:111=3"(_ 9:;
Y1V, I TA6VI#1 -4&-N<*-3(*1*'1g]1$&13E, _ N
T1"015111(!:!-* .]‘.
FB2)!BTIOP;)A A5,
#1,"*21236.13J1< = Zlb;
>*211% acj;
FB2)!BTI8#9) 653,
|_JFF ~sn, |
>DT 9\, 1

"?0GHHC-IS?PR!G!I&D@P!DE!/<BP!DE!IF]X-IG!&D@P!DE!,M:?PC!DE![F\X!IGOAIGO!D;P?NGH!QG;?PGH! @
/n,-IS<IDBPG?0!G!6%&&!DE! R =< @G®N<OP?DO<A!GBDN<®@ E4@N><=GH!?P<=GP?BO@!?0!PR
1&"'>GH:GP?DO!?P@<HE!?0!D=A<=!PDIDBPG?0O!PR<IN?0?N:N!>GH:<!U?><O!PR<!0O;P?NGH!QG;?PGH!(

_FIFIF"=<<I&G@R!"HDS!&GHQIHGP?DO
$DS!I?@!P?N<!PD!QDN;:P<IPR<!"=<<I&G@R!"HDS@!PD!PR<!"?=N!IPRGP-IG@!GH=<GACI<T;HG?O<AIB<El

EHDS@!G>G?HGBH<!GEPOSGBIG-GRT | RG><!B<<0!QD><=<A-1?0! PRRGCEDR IR E@ PD! B<!
A?@P=7?B:P<A!D=!:@<A!ED=IE?0GOQPOHKBIROYEIHD ?0<@@!.HGO!;,=DI<RPICGE) FHEP<
PR<!"&"@!ED=IPR<!O<TP!KJIC<G=@!CRBHIRO@IRKS!)<=N?OGHI5AH:<F

%@!?PREBO ?0!'PR<!B<HDS!PGBH<-IED=14+92172((1%9-!GOA!?0!U<O<=GH!ED=!PR<!=<@P!DE!PR<!QD
"&"1 2@GHQ:HGP<A! E=DHIRED)-PGT<@! ?0ME=><! A<A:QP<A-IDBPG?0?0U! PR<! $2.%)EX1?OGHHC-



GAf:@ED=! OD@G@R! ?P<N@! @:QRUGO 1@ :BP=GPRX! >G=TERDE! SD=Z?0U! QG;?PGH! GOA! PR<!
QG;?PGH!<T;<OA?P:=<@F")R<@<!"&"@'AD!ODP!A<;<OA!DO!PR<!QG;?PGH! @P=:QP:=<!DE!PR<!E?=N!
G=<!ODP!?0QIHAQAEGQP?BR3IAC! S<IA?@QD:OP!PRD@<!"&"@!S?PR!PR<!6%&&! DBPG?0?0U! PR<!;
>GH:<IG@!;<=IPDAGCF

8FQ
& E *Z &0}A ~!'uBX+\O B6X+"0 6X+]O 6X+30 B6X6XO 6X6+0 6X660 6X670 6X640 6X6[0
$PN> cl: cbf \:9 \9z \ac \Z9 \Z* \cb \\f \fc
@7#G> Z\[ Z[: Zh9 YA Zb c.c c9: cof caa ca’
Q,T(%,.&(JIMK 6NM 6NM 6NM 6NM 6NM 6NM 6NM 6NM 6NM 6NM
MI<iG 9cc 9c’ 9N\z 9\[ of: 9fa of\ of[ 9: 9[a
"I2%E,? AN M9b9_ M9bf. M9T9. A9\ A9h_ Mal9_ Maic_ Mai Ma9i
rPlv t}EIIVP %)%  "9b_  "of_ N9Z_ M99 b_ N N N N
VS#D#%#11Q%##!IF&21'Q'Ba 7X[ 76X 776 747 716 7\X 7\ "+ " 717
R/IO%"#*.(=,%."$  "Z; bf; b:; [c; ' fc; f; \\; \9; ch;
(%#2#3)IU&#'BTIQFQ 6]4 6™ 6\\ 6[[ 644 67+ 6+] 6X\ +34 +]7

_FIFYBGH:8?00
20Q<!PR<«!;=<@<OP!@CH:RR<!"&"@' E=DN! IJKL! PD! [JI_!G=<! QGHQ:HGRRI!:.GEOA! S<!

QGHQ:HGP<!IPR<)<=IGHDGHB'AD!@D-!S<IRG><!IQGHQ:HGP<A!G!OD=NGPC=&*&CIS@ERRAE=DN!
IJIK N_F!)R<O-:@?0U!IPR<!9D=ADO!9=DSPRDNSHEI@ NABD 9*IEIKF_X-IS<IRG><IQGHQ:HGP<A!PR<!
)<=N?OGHHH:<IGOAIA?@QD:OP<A!?P!PD!;=<@<OP!>GH:<-IDBPG?0?0U!PR<!B<HDS!=<@:HP@!?0O!PR"

s >h d/KE ~ju-

1&-13J1(46C3&".,(1%2%!"a:9f"'a\_  c\; IMaQz\f

> 1-401K*0&,1">DTILIOJ\;_ \; 1maQaa
|0$)#% @/ 2#1U& # +XX, Y6 |
@,./<,=.1a:9\ i
)4'314.4.6 G
loP:)AIUE # nry+17 |
((#F-&$("=(0H,$&0(JFK s

0@ T#1!1=1&%0#! (Y /H# |

20Q<! S<! RG><! PR<! :=<@<OP! >GH:<! DE! GHH! PR<! "=<<! &G@R! "HDS@-! S<! GAA! PR<N! ;! GOA! S<! T
OP<==?2@<!5GH:<-ISR?QRWQIPR* 1 <+ @Wwatyzed Sfed f =1" o—, —"f..—<s% —-S1%
GAR:@P?0U!ED=!1?0D=?P?<@-1%@ @DQ?GP<@!GOAIDPR<=IH?GB?H?P?<@!?P<N@'@:QR!G@!E?0G

IL!



‘o—fee =St “—<—> fZ—ta ¢ ‘—" .. fetfa —-PRGPI=<c<@@EFOLN;H*<ABARGSZ!U *
et @Yywas %o« te —Sf— —SF e’ fer Sfe x{e oSf Fea

_FYF2! >GH:GP?DDANH
%@!<T;HG?0<A!B<ED=<-!PR<!>GH:GRP2IDABXEB! =<M:?=<@! G! @;<Q?E?Q! @P=:QP:=<INGA<! ;! DE!
2;<=GP?0U!&DN;G0OC!a2;&Db!GOA!G!4DHA?0OU!&DN;GOC!a4 D¥ALDRPH N TRRI@HH!UD!PR=D:UR!GHH!
PR<IE?0GOQ?GH! @PGP<N<OP@!DE!BDPR!QDN;GO?<@! G@! S<HH! GOA!<T;HG?0O!GHH! PR<!G@ @
>GH:GP?DO!;:=;DE@ERG><IG@@:NER<!PR<!;:=;:D@<!DE!PR?@G0G20><@PN<OP!;<=?DAIDE! IC<G=@-!
E=DN!IJKL!PD!JIIF

_FYFKE<=GP?@DN;GOC!"?0GOQ?GH!(PGP<N<OP@
"?=@P!DE!GHH-IS<!I@PG=P!S?PR!PR<!2;&D!E?0OGOQ?GH!@PGP<N<OP@F!%@!;<=!PR<IPGBH<!B<HDS

RG@! B<<O!B:?HP! A?=<QPHC! E=DN! PR<! 7:@?0<@ @' .HGO! ;=<>?D:@HC! GAD;P<A! ADSO! PD! PR<!,
A<A:QP?DO!DE!O<P!?0BA@P@=GP<!PGT!<T;<O@<@-!S<!E?OGHHC!DBPG?0O!PR<!$<P!#OQDN<!PL
E?=NF!(<<IB<HDS!PR<!.e'lED=!4+92!72(('%9F

W(O?2J<:"IFWC(I"MIIJFFWV <=

W™> ~luye 6X+4]  B6X+[J B6X+\O  BX+"0  B6X+]0  6X+30  6X6X(
/0,6 aQ\[a aQb:” aQ'a9 ZQ:az ZQ99c ZQ9a ZQa\f
E$").H(IMK LM NM NM oM oM 6M
OK:<8J [+ [BX \+7 \7[ \[4 \AX \]4
F,$E/*(IMK 66M 68M | 68M 68M 68M 68M 68M
<iG n9aZ_  "9ca_ .  "9cc_ I n\Z_ AQ\[_ nof;
RUDV!,+&0(JMK oM oM oM oM oM oM oM
OK:< 443 44] a4nX a)\ [X+ [+7 [64
@,14'.1,6.6_ "9a_  fab_ i M A A N A
C"0.("=(*&.(1&-. ™ NM M 8SM 67M 6NM O7M
(%BT/)I9#TB%#!)&R 477 46X VAV 4]+ 43\ [X] [+3
A231E31*.1*? n9:Z_ A9:9_ | A999_  n99\_ n99° Naa_  "9ac.
C'$W"S$,.&(.,T($,.& 60M 6NM | 6NM 6NM 6NM 6NM 6NM
“#)1/SHBO# 774 743 717 7\ 7An I 734

!

#OIP<=N@!DE!?OP<=<@P!<T;<O@<@-IS<IRG><IG@@:N<AIPRGP!PR<!2;&D!AD<@!ODP!=<E?0GOQ<!?f
A<BPIDOQ<!PR<!4DHA&D!GQRu@H<@MBREO<A!,=<>?D: @HC-!PR<=<!G=<IPSD!SGC@'PD!;=DQ<<Ad!PR:
=<E?0GOQ<!I?P@!<T?@P?0U!A<BP!BC!QDO@DH?AGP?0OU!GHH!PR?@!S?PR!PR<!O<S!GQM:?@?P?
H<><HID=IPR<!2;&DING?0OPG?0@!?P@!DSO!A<BP!ED=!D;<=GP?DOGH!E?OGOQRIIN,SO®ad® F'9?><O

I !



<>GH:GP<A! AD! ODP! RDHA!R?UR! GND:OP@! DE! D:P@PGOA?0OU! A<BP! BED=<! GQM:?@?P?DO-! S<
NG?0PG?OBRBP!ER<!2;&DIH<SEX<<;I?RDO@PGOP!D><=IPR<IC<G=@F!)RGP!I?@!SRC-IG@!;<=!PR:
B<HDS-IRPE&=<@P!<T;<O@<@'=<NG?OMRERBRERH P! E?><!C<G=@F!)R<IQD@P!DE!A<BP!G@@:N<A!"
@GN<! QGHQ:HGP<A! B<ED=<! ED=! PR<! /&"! >GH:GP?DOF! (?N?HG=0,e00zAA FRQBHEHGP<!
?20P<=<@P@!DMOBGRRIOP<=<@P!?0QDN<!a?0! QR <@IGRGDCSBEI@RP! A? @ QHB®@ <A
RG><IG@@A! G!N?0?N:N!=<P:=0!DO! QG@R! QD==<@;DOA?0U! PD! PR<! =?@Z! E=<<!=GP<! G;;H?QGE
QDN;GOCDbF!(<<!B<HDS!PR<! @;H?P!B<PS<<O!PR<IE?0GOQ?GH!<T;<O@<@! GOA! ?0QDN<!ED=! PR<
4+92172((1%9d !

6X+4J 6X+[J 6X+\0 6X+"O 6X+]0O 6X+30 [
“H)1$)H06#2) 2 *4B\- *BABA- | 4[53- *[56- *[5+- *[5+- *[5X-
N'.1,6.613'1(,=. LML ML ML ML ML
R&-.(/*.&$8&0.(IMK NM c: c c: c
N'.1,6.6!3'1C*68 To 9\ oJf olf ol
C,0H(/*.&$&0.(IMK 8M 9; 9; 9; 9 |

%EP<=IPR<!.e-|S<IS?HH! @ PG=PFR2HEHMEO Q<! (RREPYN<OPFI{DE<OP!G@@<P@! GOA!SD=Z?0U!
QG;?PGRHH! <>DKs<O0A?0U! DO! PR<! G@ @:N;P?DIO@ INGAZ @ ?0<@ @B REBIY! DPR<=! Q:==<OP!
G@@<P@!GOAIH?GB?H?P?<@!RG><!B<<0!G@@:N<A!PD!B<!IQDO@PGOP-IED=!@?N;H?E?QGP?DO!;
-8t Sf i B®IMIPCIS?HHI?0Q=<G@<!A<;<OA?0U!DO!PR<!$<P!1#OQDN<!ED=!PR<!C<G=!GOA!PF
:G?AIPD!PR<!4DHA&DF!#0!PR<! @BNESBCOGOQ?GH!/4BRISZMA<A!D><=IPR<!P?N<!B<QG: @<!DE!
PR<!G@@:N;P?DO!DEBEPIGOQ?0OU!DE!PR<!I<T?@P?0U!A<BP! G0N BBRPORBHGEE@R: P<AID><=!
PR<@<! C<BRBQR! S?HH! B<!QDN?0U! E=DN! PR<! &G @R!"HDSKBIPEPR<! ;G=P?Q:HG=! QG@<! DE!
4+92172((1%9d !

6X+[J 6X-+\0 6X+]0  6X+30
@3"2&11,.1G66,.6 ff: M ['f bab bf9 b\ a
g31VA+I2*E4 *0 ccZ ch9  \a \9° \2\ \cb W
7.8,112&11,.1G66,.6 99\ o\ 9\ 9\ 9\ 9\ 9\
F&@/)&100@'BA#1 Y6+ 4YAX+  4YA[7T  4Y[X6  +Y[[+ +Y[3] +Y\44
/8*1,830(,1h6!$H&4.| bce \f 9Q:[a 9Q9a]  9Q9b:  9Qaz9  9Qab
@,.1%4*'C4*01< = cZ AN Z: a\ a9 9 9c
7.8,11U4*=404 .4 6 279 yAYERE SR AY 2\: 2\: 2\: 2\:
SD#H2)#1IF&@/))&' +Y6+] +YAX+  +Y4[7 +Y[X6 +Y[[+ +Y[3] +Y\44

!



"D=IPR<!&G@R!"HDS! (PGP<RKDPBEPGOP!G@@:N;P?DO! PRGP!'RG@!B<<O!NGA<! ?@! PRGP! PR<! Q
NG?0OPG?0@GMNR!H<=HIDE!D;<=GP?DO@ANEER!PD!G>D?AIPRGP-B<QG:@<!DE!PR<!OGP:=<IDE!G(
PRGP!?@!PD!A?@P=?B:P<!G@!N:QR!G@! ;D@ @ ?EB<N) B RP>@ ¥ 7@ PR<! 2 $IMERXBAPC!
70@RRP@!G@@:N;P?DO!S?HH!GH@D!R<H;!:@!SR<O!HDDZ?0OU!ED=!PREIGGNV?NIN? BRI BP-!

o ™E ™MZZ 0Zy S E Nt e Tt e L feS fZfe.f = ofef e—r% —
ODP!=:0!D:P'DE!GRAGFHP?Q:HG=-IS<IRG><!G@ @:N<A!PRGP!PR<!2;&D'RG@!'PD!Z<<;!?0!BGHGOQ<I!G
@GH<@!?0!'ED=NDE!QG@R

7E,1*.4'+12*68!*.I7E23!0!/*0,6 | \I;; |!

)R?@N; H?4@RGP!PR<!IQG@R!EHDS!B<ED=<!A?>?A<OA@'RG@!PD!QR<QZ!PRGP!GEPRRA? @P=7?B:P?
4DHA&D-!PR<!=<NG?0?0U!GND:OP!DE! QG @ REF}BGHEHEHIRREA® GH<@F!"D=IPR?@!=<G@DO-!G@!
QGO!@<<!?0!PR<!IEDHHDS?0OU!PGBH<!ED=!4+92!72(( 1B PRR<4XEIEN @BE><RBEK IIX!;GCD:P!
=GP#EX!=<QGRRGP!PR<!IA?>?A<OAGRMRIDN<@! E=PRHEI<P!#0QDN<!?0! CGKF=!

$PN><G foz fZ\ fic f[: fbc
>*21$?E,'6, A999  A9g\_ n99" A9aa_  "9ac.
2*E4 *0I$?E, (4.&1, A9\ A9h9  A9bf_ "99 A9\
rP ]v t}EI]VP  %]3 o rag9 nob nof n9Z_ ~99
@,!N'.1,6.6 A n n n ~N
F&2I1T'BalO#TBY%#!1/D/1#$12 7X+ 7+\ 76] 773 743
<454(,(6!E*4(1.31F30(23 nazf_ AZ99  AZac_ = ~ZZ\_  ~Zc\_
5,<"#.($,./"(IMK SNM XXM XXM XLM XLM

JD&/&IHIF&2I \[ [ [ 4 7



_FYFIKDHA?OU!&DN;GOC!"?0GOQ?GH!(PGP<N<OP@

$DS!I?PI?@!P?N<!PD!UD!PR=D:UR!PR<!4DHA?0OU!&DN;GOC!(PGP<N<OP @ !SPANIIPIHGHHIFR<!IG@ @

PR? @'H<><PREfGH:GP?DO!;:=;F@<

LW.8:"IFWC(J MIJFFWV <=

6X+[J 6X+\O0

<454(,(6!1,C,45,(1J13-I7E23 - azf
231E31*.1*?!1,C,45,(1J13-17E23 999
>1*6*C.43'1C36.6!*-31.4X* .43 L
N'.1,6.6!13'1*CH&464.43(,=. Al
"=()H/%H (.$,*%H&(D(JC,0HK ~ JosK
"=(H/%H(.$,*%H&(3(JC,0HK JSK
"=(H/%H (?&YY, */*&(J5PZK JLK
:$HBO#!9#TB%#!)&R . 637
AS*DIE*4(_O>*?121 (4. . A9i9_
“#)1:$HBO# § +36

6X+"0O

Z99
99\

A
Acc_
J6SK

JSK
J87K

™™

"o

6\3

Zac
99"
/\Z_
ol
J66K
JSK
J88K

733

r99a_

8]\

27\ Zc\
9aa 9ac
N[ NZc.
J8XK J8OI
JSK JSk
J86K J8OI

46X 47\
N9[ a:
X7 7+\

%@!?P!?@!G!4DHA?OU!&DN;GOC-!SR<O!QDN;:P?0OU!PR<!#OQDN<!(PGP<N<OP-!PR<IDOHC! @D:=Q<(
PR<!A?>?A<OA@!E=DN!PR<!2;&D!GOAIPR<!IQD=;D=GP<!IPGT<@!E=DN!2;&D!PRGP!O<<AIPD!B<!;G?AIPD!
GE<=IQDO@DH?ACP2EQPRGP! PR<!QDN;GO?<@! G=<!GBH<!PD! B<O<E?P!E=DN!G!PGT! ?0P<U=GP
4DHA&D!GQM:?=<@!ND=<!PRGO!]_X!DE!PR<!2;&D-!B:P!?P!S2H8!B<RGH{BPGP<=!DObF!

#OIP<=N@DEO@<@-!PR<=<!G=<!P=CQEIN® 2@ :HP?0UEDN!PR@BN<OP!DE!PR<!GQM:?@7?P?DO
2P@<HE! aED=!<TGN:H<-! GA>?@D=C! E<<@! D='H<UGH! QD@P @bF! "D=! @?N;H?E?Q@P@DO! ;:=:D@<-
GND:OP!DE!P=GO@GR@M& DE!JF_X!DE!PR<!PDPGH!QDO@?A<=ER?DOHPRSRESIMH B¢ Al

D><=lIC<G=@!GOAK!RGHE

>1*'6*C.43'1C36.61"*6!;13J1.3.*0!C3'64(,1*.43"_
>1*'6*C.43'1C36.6!*-31.4X*.43'1",*16_

0\

a\lW16

20<!1?N;:D=PGOP!<T;<O@<!GP4DHA&D!H<><H!?@!PR<!PDPGH!GND:OP!DE!?0P<=<@P!<T;<0@<@!=<(
DE!GQM:?@?P?DO!A<BP!@;<Q?E?Q!ED=IPR?@!P=GO@GQP?DOF#0!U<O<=GH-!IG@!;<=!PR<!IPGBH<!I
@P=:QP:=<!DE!GQM:?@7?P?DO!A<BRING®?D=!)<=N!A<BP!a)=GOQR<!%b-1K_X!(<O?D=!)<=N!A<BP!

a)=GOQR<!7b! GOA!_X!DE!1<ggG0?0<!A<BP!EGQ?H?PCF!%@! A<PG?H<A-! GHPRD:UR! GHH! PR<N!U

YJ!



GQQD:OP<A!?0!PR<!.e'-!IDOHC!PR<!PSD!E?=@P!?0@P=:N<OP@! U<O<=GP<!QG@R!?0OP<=<@P@F!)
G@@:NG®@'G!@PGOAG=AING=U?0O;H:@!L1!,:=?BD=1?0P<=<@P!=GP<-ISR?QR!?0O'PR?@!QG@<!=<@:}
U?><0O!PR<!Q:==<OP!<QDODN?Q!<0>?=DON<OPF!)<=NIGOA!=<;GCN<OP!S?HH!B<!IA<PG?H<AIHGP<=ID
B<<O!A<P<=N?0<AIG@!;<=I@PGOAG=AINGP:=?P?<@'HDPaNIRZ@OS CEHNHHDS @

<#%O0!=I##)

CE&%E/$ FB2)IBTIBHS) $)#%#2)2 H@EAOHS)  <#%0

/,431'>1*'C8,!G b:; aja\; aj9a; 2*68 W,*10I [I:'wie
//431!>1*'C8,!P 9\; ajl\; aJfa; 2*68 P&00,. b]:'w16

) XX*'4", \; 9:]:; 9] #Nd P&0O0,. ‘l:'wie
$&14=31

11f)IN",1,6.!11*., 9f0:Z0a:9f "19Z; I

%@'N<OP?DO<A!B<ED=<-1U?><O!PRGP!S<IQDO@?A<=!G!KJIX!GQM:?@?P?DO!DE!PR<!2;&D!BC!PR<!
Tocosd e'et—cofe L fZZET O £™ “cofZ %" —'6 <o f,ZF —* ,Fet <= ""ie f -
GO!?0P<U=GP?DO!DE!?RBYPGTAG@MBDHA&D! H<><HF!)GT!?0P<U=GP?DO!?@! DOHC! G;;H?QGBH<
4ADHA&D!GQM:?=<@!PR<!]_X!D=IND=<IDE!PR<!2;&D!@RG=<@F'#0!D=A<=IPD!QDN;:P<IPR<IPGT<@!=<G
SRDH<!<OP?PC-IR<=<!?@'PR<!@;H?P!DE!RDS!PR<!?0P<UdGP?DO!RG@'!B<<O!ADO<

>1*'6*C.43'1C36.6 "L g NZ_
N'.1,6.6!13'1*CH&464.43'I(,=. el "ee_ el "Z[ e
<,(&C.4=0,!,?E'6,6!*.IF30(23 Me_ M9_ ~ce_ ~Z[_ rZc_
QT($.& 6NM 6NM 6NM 6NM 6NM
<&RI2&D/$E2!&)ILB'1FB +7 +6 ++ 3 ]
7E231.*21 31E*| 7999 M99\ 799" "daa_  "9ac_
>*213'1(454(,'( ~Z_ e re_ ne_ e
*<&RI@&/1-Z<&RIF%#1/) X +- XA *++6- A *+6X-,

%@!;<=IPRBIRAGBD><-IPR<!4DHA&D!B<O<E?P@!E=DN!Q<=PG?0!@G>?0U@!'PRGOZ@!PD!A<A:QP?DC
?P<N@!@:QR!G@'PR<IP=GO@GQP?DO!QD@P@-!PR<I?0P<=<@P!<T;<O@<@!'DO!GQM:?@?P?DO!A<B
<T;<O0@<@!GP!4DHA&D!H<><HFI%EP<=!PR<!QDN;:PGPZDOEP EBBRFGARGRE@G »! S?PRIPR<!GQP:GH!
GND:OP!DE!PGT<@!PD!B<!;G?AlE=DN!2;&D-ISR?QR!GP!PR<!<OA!I?@!=<A:Q<AIPRGOZ@!PD!@:QR! @(
PR<=<!?@!GODPR<=!?N;D=PGOP!?P<N!PRGP!?@!PGTGBH<-!PR<!A?>?A<OA@!'EERGRABE6</RG><!
;<=1Q:==<OP!=<U:BGPOIND@P!QD:OP=?<@-!DOHC!_X!DE!A?>? ARXR!ER<! RGAGBHBBPG?0!G!

YK



E?OGH!GND:OP!DE!IPGT<@!PD!B<!;G?A!PD!G:PRD=?P?<@-!SR?QR!?@!'HDS<=!PRGO!PR<IPGT<@!PRC
B<!;G?AIS?PRD:P!PGT!?0OPJ=GP?DO

|>*211* 13'1(454(,(6 | 9

St e—f"—<o% '‘<o— ‘" ZESBOQZ(R<IM!PR<!(D:=Q<@!'e!+@<@!DE!PR<LSQRIREASE?DO
S?HHI<T;HG?0!?0!A<PG?H!?0!PR<!O<TP!@<QP?DO

20!PR<!% GEDIR <- FR<IgA<I6<!E?02@!PR<! @ PRAIDE RGI@M: ?=470!D:=!IQCEIKH!GHSGC@!
B<AKJIIX [@PGZHR<AG@'<T;HG?0<A-IS<EIPAGD @ GQP?DO!QD @P @ !PRE PHTH$2(RARBGP!
G=<IGND=P?g<AID><=IIF BB@R®'&G@RI<M:?>GRHBBEISGC@!B<IGP<OP=C-IG@!S<!G=<IODP!?0f<(
QG@R!GP!IGQM:?@?P?DTDGSBEIEBE A<Q=<G@<!GQQDRRIILEEISZPR =GP ?REIHMER)
H<>8H@!:=<>?D: @HC!<T;HBRILZ21>GH:GP 2@IBG @<ADOPR<INGT?N:N!GND:OP!DE!GQM:?@7?P?DO!A
PRGP!QGO!B<!=G?@<A!PD!E?0GOQ<!A<!P=G0 @ GQP?DQCEIRHRG RETFHTBIED <FRO@IGP?><F!
2@!PR<!=<G@DO!SRCIS<!S?HH!GHSGRGNDPEINPMG @R!ED=!GHH!C<G=@!<TQ<;P!ED=IDO<!PRG
J-ISR?QR!QD==<@;DOA@!PD!PR<!C<G=!PRGP! AFPRNNRCBIE RIBE! GQM:?@?P?DEMRBR@!
:G=P?Q:HGE@<-! PR<!H?N?P!DE! GQM:?@7?P?DO! A<BP! QDN<@! E=DN! PR<! QG@R! EHDS! U<O<=GP?LC
IJKL

7E23h6!68*1,6 ZQcba ZQcba ZQcba ZQcba ZQcba ZQch
2*E4.*04X,(1.1*'6*C.43'C36.6 9[ 9: z " " "
2*68!i!C*68!,H&45*0,".6 " : 1 9: al[ Z
<B)&'1J22#)2 7Y433 7Y436 TY[\7 7Y\[6 YN Y13
$H&A | 9QA[f 9Qbfb aQoz| aQcaz aQJaf ZQ:ce
/1;4311(,=.1.1*'C8,!G 9Qc\b 9Qa\: 9Q:ca bzz fa\ c9[
/;4311(,=.1.1*'C8,!P a[z a[z a[z a[z a[z a[z
) XX*'4'1(,=. 9 9:: 99: 9a9 977 9c[
<B)&'IOP;/AIb!./&9I')/#2 7Y433 7Y436 TY[\7 7Y\[6 ™Y Y3
@,.!1%4*'C4*0!<,=. 9Qbaz 9Qfac 9QZchb 9Q:\b M\ cc: |

20! PR<!(RG=<RDHA<=@! ,M:?PC! e! "?GB?H?P B @ AP BRBR! E?OGOXBFHES ? @<A! ED=! PR<!

GQOM:?@?P@PR<! @PG=P?0U!;D?0P! GP! PR<! <O DRI @GB! A<QH?0?0U! G@! PR<!=<;GCN<OF
GOM:?@?PXRBP! PGZ<@! ;HGQ<F! #P! ?@! GHIEPRPRM: @ =GHR?QR! GP! PR<! <OA! DE! IJK_
QD==<@;D@AER<!GND:OP!DE!<M:?PC!PRGRPB&S@B%ID:=IQG@<!S<IRG><!G@ @:N<AIPRGP!PR<!.,!
":OAIRG@!QDNN?PP<AIPD!PR<!KJIX!DE!PR<!,M:?PC-IB:PIOD=NGHHC!PR<=<!G=<IDPR<=!?0><@PD=(
@?A<FI6<¢{@RGP!PR<!GND:OP!DE!,M:?PC!?0Q=<GC@<@'!D><=IPR<IC<G=@!G@'PR<!GND:OP!DE!A<BF

YI!



PD!=<;GCN<OPF!)R?@!=<EH<QP@!DO<!DE!PR<!A=?><=@!DO!>GH:<!Q=<GP?DO!N<OP?DO<AIB<ED=x<
PR<!QDN;GOC!P=GO@HGP<@!PD!GO!?0Q=<G@<!?0!>GH&!ER<!ZBGEOROKEGEPHP C!U<O<=GP<(
.G?A20 ?20AI?0P<=<@P@!a.# b-!S<IDB@<=><!PRGP!PR<!GND:OP!?@!?0Q=@?0RKD=CHRR:GE<GC=@C
B<?0U!QG;?PGHRQANBDHEG Q<! >GH: <! GORPL=<@REH!B<;G? IGP!NGP:=PFRE<!B<HDS! PR8I
=<;GCN<OP!@QR<IED=!PR<!PR=<<!A<BP!?0@P=:N<GP@!?0O>DH><A

/;4311(,=.1.1*'C8,!IG!! [116!"W*101 a:b a:b a:b a:b a:b a:b a:b
/;4311(=.1.1*'C8,IP bl16!"IP&0O0,. " " " " " " " a[z
) XX*'4' (= 116!"IP&00,. " ! " " ! ! ! " ao\ |

%@!;<=IPR<I@QR<A:H<!GBD><-IPR<!)=GOQR<!%!?@!=<;G?AIC<G=HC!GOAIH?0O<G=HC!D><=|[IC<G=@-
71GOA!1<ggGO?0<!G=<!=<;G?AlE:HHC!GPINGE+&HGOBERSHE<@;<QP?><HCF!)R<@<!@PGUU<=<A!
P<=N@E!PR<!A<BP!QD==<@;DOAIPDISRGP!?P!?@!:@:GHHCI!G;;H?<A!?0!@:QR!P=GO@GQP?DO@-!="
NGP:=?PC!PRGO!@<O?BOALBPRG@!G!B:HH<P!=<;GCN<®P!@QR<A:H<

"?0GHHC-! PR<! &G@R! "HDS! (EBR<RRORIDHA&D B:?HP! :;! S?PR! GHH! ;=<>7D:@! N<OP@IFD<A! ?P<N
[?>?A<OA@!GOAIPGT<@!=<Q<?><AlE=DNI!PR<!2;&D!G@!?OEHDS@-!GOAIPGT<@!=<GHHC!;G?A-!1?0P
A<BP! =<;GCN<OP! G@! D:PEHDS @F! $DORQK)FRBBR<@! %! GOA! 7! DE! A<BP! U<O<=GP<! QG@R! 7Ol
<T;<O@<@F!'%H@D-!G@!N<OP?DO<A!B<ED=<-!PR<! JEL IQJBPRIBGMEBERRXE ;G=P?Q:HG=!QG@<-!P
A<P<=N?0OGOP!ED=IPR<IGQM:?@?P?DO!A<BP!GND:OP!PD!B<!=G?@<AF

<454(,(6!1,C,45,(1J13-17E23 aZzf 799 Zac YA Zc\

231E31*.!*?11,C,45,(1J13-17E23 999 99\ 99" Qaa 9ac
AS*RIE*4(_O>*?121,(4. n9:9 Nl "99a_ A9[ da:_
2*68!J4*'C4*0!,?E,'6, ~Zb_ A nat_ na\_ na_
<,=I1,E*Il-,. Nab Nab Na:b Nab Na:b_

JD&/&I#IF&2I X AN 37 +XA +6+ |

_FYFYBGH:GP2DO
$DS! PRGP! GHH! E?0GOQ?GH! @PGP<N<OP@! R&2Q! B<E0 H-HGEPP»?N<! PD! UD! PR=D:UR! PR<!'72!

>GH:GP?DO!?P@<HEF!#P!?@!?N;D=PGOPRD@ QP BOMRIBBOA-IND=<!?N;D=PGOP-IPR<!IG@@:N;P"
NGA<4RG><!IG!A?=<QP!?N; GHRIRB>?D: @! A<PG?H<A!E?0GOQ?GH@ RSERINRFOIRW ! ? ®HDIOZ<A
DPR<=ISD=A@-!?NGU?0<!PRGP-!ED=I<TGN;H<-IPR<!IG@@:N;P?DO! IEARIN RO MA@ ZEHIOHDP!
D+PR<IM@®! DE! A<BP!G=<!R?URBSB=IPR?@! S?HH!RG><!GO!?N;GQP!DO!PR<!>GH:GP?DO!?P@<HE!

YY



@GN<IP?N<!IS?HHIA<P<=N?0O<!A?EE<=<0RBNDOHRREEPD!B<!=G? @<A-A?BE<@A I<M:?PC
GNDOU!DPR<=IQRGOU<@!?0!PR<!@PGP<N<OP@F!

4G>?0U! @BR&P-! :OA<=! PR<!G@@:N;P?DO@! ;=<>?D:@HC! @PGP<A-ID:=I G?N! ?@! PD! >GH:<! PR<!
A<P<=N?0?0U!PR<INGT?N:N!GND:OP!DE!H<><=GU<!PRGP!PR|OBEEGCSAIBTPRBIRLE:O0?0U!D:P!
DE!QG@R!0<?PR<=!?GLFROEZEIFAO!PR<I2%BF@G?A-IS?PR!IPR<IN?GAGRIDU!QG@R!G@ @:N;P?DO!
NGA<-IS<INGZ<!@:=<IPRGP!S<IS?HH!ODP!=:0!D:P!DE!QG@R!GP!PR<!2;&D!H<><HF!)R<O-!S<!f: @P!O
@:=<!PRGP!PR<IQG@R!BGHGOQ<!GP!PR<!4DHA&D!H<>JB'AD!G@BERGEIHIB MIDARH<A!I?@!
PR<IH?N?P!DO!GQM:?@7?P?DA!ABRIPRGP!PR<!QDN;GOC!?@!GBH<!PD!=G?@<!@:QR!PRGP!?0!DO-«
QDN?0U!C<G=@!PR<!QG@R!BGPAERQ4DENIDA! ? @!O0<><=I0<UGP?><!ED=!PR<!=<@P!DE!C<G=@F!)
PD!PR<!@DH><=IE:0QP?DO!:P?H?PC!?0!, TQ<H-!IS<IRG><!B<<O!GBH<!P DR GN7I03: B QRGI@NT P F 1
DE!4+92172((!1%9-!PR<!H?N?P!?@!G;;=DT?NGP<HC!YFK!P?N<@!lJK_!,7#)/%

GCH&A464 .43'1< = 101a:0\$PN><G | z172 |,

m:@P!PD!N<OP?DO!PRGP!?0!@:QR!Z?0OAIDE!P=GO@GQP?DO@-!SRGP!?P!?@!.:@:GHHC!ADO<!?@!NC
BC!E?T?0U!?P!B<PSxICBHYM:?@?P?DO!A<BPWMEHFZA?ODO!PR<!QDN;G@D!PRGP!PR<!GND:OP!
DE!A<BP!?@'A?=<QPHC!A<FENTE<AFD=A@-'BGOZ@!;=D>?A82PRRAGND:OP!DE!GQM:?@?P?DO!
A<BP!PRGP!PR<C!G=<!DBEH&ZPD?O!D:=!QG@<-! S<ISEIRN ZODS! < TGPR4EL! PR<!HPSIBGEPO!

D=A<=! PD! DBPG20ONBR?N:N! H<><=GU<! ;D@ @?BH<! GOA! PR:@! PR<! <TP=<N<! >GH:GP?DOQ! D=
frf—-tZ>a =St 0772 "fZ—f—<'e0& fo =St "t Zt 1t f%tad —-St Z2'™%”
PR<!H<><=GU<I<EE<QP!GOAIHDS<=IGND:OP!DE!<M:?PC!PD!B<!?0>k@P<AIBC!PR<!,,!":OAF

20Q<!ISPOBPG?0O!PR<IH?N?P-!G:PDNGRNEIGNHCGNIIOP!DEIGQM:?@?P?DO!A<BP!?@!A<P<=N?0<AIC
PR:@!'PR<!AZEIFP2DO!DE!@D:=Q<@!DE!ED:OA?0Ud

WOM:?@?P?DO!A<BPhIJK !, 72)/%t! YFJ]T
trswd @wer{a{e

[fSce—e [l "—coec—c'e [, -F udr{ s ®wz{d{s L @saztue

YW



(<<!B<HDS!PR<!(D:=Q<@!GOAl+@<@'!PGBH<!ED=!PR<!;G=P?Q:HG=IQG@<!DE!4+92!72((!%9d

/,'431!>1*'C8,!G j2*68IN'". a]9a; [W16!W,*10I'T,E*I-,". 9QC\b ca;
/,'431!>1*'C8,!P j2*68IN'". aJfa; b!W16!P&00,.!T,E*I-,". a[Z b;
) XX*4"106*CA04 I#NdIN'.  9:]:1;  “IW16IP&O0O,.IT,E*I-,". ‘9 Z:
<B)&'JHP;/2/)/B$!8#9) +Y]67  [6,
$D#2)#110P;)A +YW 4],
<B)&'1=B;%H#2 7Y433 +XX,

WHE Z « }( 08u Z & » > ! AiX8l«Z E ZQcba
>1*6*C.43'1236.6 9
<B)&'IV2#2 7Y433

20Q<!A<P<=N?0<A!PR<!GND:OP!DE!GQM:?@?P?DO! A<BP-! S<! @RD:HA! A<P<=N?0<!PR<!GND:OPI!LC
?20><@RQ!S?HHIB<!GBH<!IPD!?0><@P!PD!DBPG?0!G!A<@?=<Al=<P:=OF#0!U<O<=GH-IS<IRG><!G@@
?0><@PD=!a.,!":OAbIS?HH!=<M:?=<IGIIIFIX#*F)R?@!? @!DO<!DE!PR<IND @ PABRGNEZ2RBG&PR'C@ @
PR<!@GN<!P?N<GEA<>?D: @HC!<¥AHBRAMWBIX! ?BRGP!:@:GHHC!.,!I": GA@QP!RDOP=GQP!E=DN!
@:QRPOAIDEI><@PN<OP@F!

)DIAD!@D-!S<IE?=@P!O<<AIPDIQGHQ:HGP<!PR<!,OP<=#QM<ASHPDEPRIT! 5!GP!,152P
S?HH!AD!?PIBCIGNGIP?;H&GEP?Q:HG=HCZHKE® N:HP?;HK@D!PREP<BRK7#)/%!GP! T?P!GOA!
PRIT@HP?;H<-IS<IDBPG?0O!GERSER4!QD==<@;DOA?0U!GAf. @PN<OP@!S<IS?HH!E?OAIPR<!,M:?PC!>GI
?N;H?<Al@RG=<!}=?Q<F

6<!RG><IQDO@?A<=<AlGO!, T?P! SRIFQRIQD==<@;DOA@! PD! PR<! Q:==<OP!NG=Z<P!>GH:GP?DO!, 7#
N:HP?;H<F!%@)&0! @<<!B<HDS-! S<{R&*QHGHBAI GAA?OU! PR<!1G=2Z<P!QG;?PGH?gGP?DO!;H:@! P
Q:==<ORP!'E?OGOQ?GH!A<BP!GOA!IA?>?A?0UIBCIPR<IGQP:GH!, 7#)/%!=<@:HP!?0!1JK_F!



03$)%A1&)1c8$!+2) YIEX+\

Y1V, .12*E ZQ'9\ #&1C8%6,13J168*1,6  ZQch:
@,.!<,=.1a:9\ \ @,.!<,=.1a:9\ \
OP)#%@%/2#'D&'# 4YX+X 0@'/#1'0U Y[
NM$PN><Gla:9\ \" HI$PN><Gla:9\ \"
OK:<8J10;)/@%#!6X+[ \5R OK:<8JI0;)/@#'@&1 \5+F

ORY/)!&)!8#H!7+2) YI6X6X HP;%H#11/$DH#2) 0#$)!8) 1#$)Y

$74.1$PN><G!-&0.4E0, f]b? NTT al;
N$PN><Gla:a: fbc 232 aj\?
O$)#% @%/2#D&#  4Y\4] $D#2)#110P;/)A +Y\M
F30(23!@,.!(,=.! cc:

7E231@,.(,=.! 9c

$?74.1C36.6 aZ

OP;/AID&';# 4Y+"+ :0@'/#1!2I&%#!@%/

et 8% f— Sc— <o ' —fcofta <o —Sce .. fetd @VAaxvzed ™I e— —"f..— ,
GP!4DHA&D!G@EAIZG@!S<HH!G@!PR<!, TT@D B RAPD | BHMIIE @<@!JF_X!DE!PR<! 5!GP!, T?Pb-IGOA!
S<!IDBPGP®K!,M:?PCI5GH:<!DE!PR<!QDN;GOGIGR! F2P- ... f« i@ vasys«4a

$?4.1C36.6!"*6!*1;137!$.,1E146,/5*0&,!*.1$?4.]_ | N ||

)R<O-1U?><0! PRGP! D:=! A<@?=<Al#*1?7@! |JFIX-! S<|A?@QD:OP! PR?@! ,M:? PG 5GERAPSLI=<@<OP!
DBPG?0!PR<!<M:?PC!>GH:<! PRGP!":0A@! QGO!?0><@P! GP! GQM:?@?P?DO! 20! IBRA<FHD! GQR?<>=
SR?QRO!PRT@P?Q:HOE@@@ s A X Y X * &

@&ysd ;
‘sEtra” ;9‘2’05!55 Gxyx!

)R?@! S?HH! B<!PR<!PDPGH! GND:OP!DE!,M:?PC!PD!B<!: @<A!G@! G! @D:=Q<! DE! E?0GOQ?0U! PRGP
@séaztue ‘7 f.."—coc—<'s TGRDRGDNZOK Fe—ete '~ QRRROPR?@'E:OA@!S?HH!B<!
—ett = “<ofe. it srrt T H@PRSSGCO@GQP?DRIQDGRQ L fefa 7 tie
Sf fe f7F “fZ—1tT f- @Quéavzted ™S ... 8 wrdx S f 'GIVPEI?PDOIQDOP@!G=<!
@sye :raw” ‘" @uavztfZ<*% @uav{{+s —R2AQRIBGHGEQ<'S?PRIPR<!@D:=0Q<!DE!E:0A@!

YU



%P! PR<!<OA-! S<!RG><!DBPG?0<A! G!>GKIGPPRO PREPI=<@;DOA@! PD! G! SGC!DE! @P=:QP:=<!PR
GQM:?@?P?DO!PRGP!=<H?<@!?0'R:U<H<><=GU<!IGOABIRRA@?SAIGIFD-@EDEPG?0?0U!?0!IPR?@!C
G!HDS<=I>@MBO!PRGO!PR<!/&"IGOAIGH@D!PRGO!PR<ING=Z<P!>GH:GP?DOF

#OIPR<IEDHHDS?0U!@<QP?DO!S<!S?HHIGOGHCg<!?EIPR<=<1?@!G!QDO@?@P<0OQC'B<PS<<O'BDPR
PR<!'72! P<OA@! PD! U?><!HDS<=!>GH:GP?DO@! PRGO!/&"! D=! ODPF!#0! DPR<=! SD=A@-! S<! S?HH! <>
QIN;GO?<@!?0!D=A<=!PD!DB@<=><!?0!SR?QR!QDOP<TP!PR<!>GH:GP?DO@!0<<A!PD!B<!G;;H?<A!G(
:@<A!?20A?@P?0QPHC! OD! NGPP<=! PR<! QDOP<TP! D=! PR<C! G=<! @;<Q?E?Q! ED=!;G=P?Q:HG=! QDC
P=GO@GQP?DOF

Y[!



LF*,+)( !

)D!<>GH:GP<!PR<!IQDO@?@P<OQCGHDER?II! S?PRIPR<!;=?Q<!I?0!G!'721QDOP<TP-! S<IRG><!>GH:<A!
QDN;GO?<@!:@?0U!PR<!'72I>GH:GP?DO!G;;=DGQR!GOA!S<!RG><!QDN;G=<A!PR<N!PD!PR<!=<@:HF
QHG@@?QGH!/&"'>GH:GP?DOF

LFKEH<QP?DO!DE!PR<I@GN;H<
,><O!PRD:UR!?0O!NGOC!'72!P=GO@GQP?DO@ WPROLEHGERMBQG'ER@P<A!E?=N-1?0!D:=I<T<=Q?@<!
ED=IPR?@!;G;<=IS<IRG><I@<H<QP<AIG!@GN;H<IDEH?@P<A!IE?=N@!?0!D=A<=IPD'A?@;D@<!DE!PR<!
ED=IPR<!>GH:GP?DOF!

)R<!@<H<QP?DO!DE!PR<! @GN;H<!RG@! ODP!B<<0O!ADO<!=GOADNHC! @?0@<?PGBHGHPDIBN;GO?<
GQM:?=<AIPR=D:UR!G!'72F!'<CIQRG=GQP<=?@P?Q@!'PD!HDDZ!ED=ISR<O!@<G=QR?0OU!ED=!G!:DP<C
20QH:A<d

"  'DSH<><H@!DE!A<BP

" 'DSIE:P:=<!QG;?PGH!<T;<OA?P:=<!=<M:?E<N<OP@
" (@PG?0<AIGOAI=<@?H?<OPIQG@R!'EHDS @

" 1GP:=<!?0A:@P=C!S?PRIE<GRDBR?IEO®@

=#'#H)#1!HBO @&$/#2!&$1!S#AIHI&Y6 &H)#%/2)[H2!*/$!0-

6X+[l '8z FE@#R
0, 0, 0 [0)

G-*(,&6!N>IF30(4'+!/G 13J.A*1, [E*4' 9Qc|f 9Ja?
$53'4VIN'(&6.14,6!GD 28,-4C*06 D,1-* $eT aQcab ~NJz_7? f;
N'+,'4C3!D13&E!G >1*'6*C.43'N)+-.1/16.,-6 %1*'C, $eT cb[ \? V4
=E36.!/G 23&14,1!/,154C,6 P,0+4&- $eT \\ N9l c
FeD7!P7/I'GD T,*40!"<46C1,.43*11 D,1-* $eT \": ]a? \;
HNSI/G $+4',14'+1/,154C,6 %1*'C, $eT Z9f al’? 9;
T,J1,6C3!D,1=1!@K P,5,1*+,6 @,8,10*'(6  $eT 97\ ajz? z
GEE0&6!/,154C,6!/G 23-,1C4*0!/,154C,6 [E*4’ $eT 9'b Z]c? a
PTGG/")3'4,1'P&40(4'+!\D13&E!/G 23'6.1&C.43')*.,14*06 U&?,-=3&1+ $eT ag9 9]f? \
),104'1$.,1.%4"-' 6 $.1.54"-1%*C404.4,6 ed DP# ca a]9? a[;
2*1(1%*C.311 T,*40!"<46C1,43™1l ed DP# bb 9\? Z;
P13*(0,*J123!U.( GEE04C*.43'/3J.A*1, k*E*' k#W  ZQbaa "9Jf ? \
F40.3''g310(A4(,'F30(4'+6 D*-4'+QIU3(+4'+i!T,6.*&1*'.6 el el< aQ[fz ZIf? C;
Y&4'40,6!>1*'6"*.43*0!F30(4"- F*0.812*1, el el< [[c 9'? 9
/E414.G,13616.,-6!F30(4'+6 G,136E*C\li'<,J,'6, e/ el< 9Q:\9 1a? \
<&'V4'h!P1*'(6 T,6.*&1*'.6 el el< Zf\ fl:? c

Y\!



#OIPR<IPGBH<!GBD><!S<IQGO!@<<!PR<IKLI@<H<QP<AIQDN;GO?<@-!GOAPREFS ZCRIAG=GQP<=2(
G!UDDA!'72!PG=U<PF

1D@P!DE!PR<!@<H<QP<A!QDN;GO?<@!RG><IGH=<GAC!S<OP!PR=D:UR!G!'72!;=DQ<@@'S?PR! @DN
=?>GP<,M:?PCIE?=N@PRATRINGZ<@!:@!ND=<!Q<=PG?0O!PRGP!PR<C!G=<!IUDDAIQGOA?AGP<@F

LFIRG=2Z<P!>GH:GP?DO
%@! S<!RG><! @<<O!GP! PR<IB<U?00?0U! DE! PR?@!;G;<=-lED=IH?@P<A! E?=N@-! PR<IM:?QZ<@P!
>GH:GP?DO!ED=!PR<N!?@!BC!HDDZ?0OU!GP!PR<?=I1G£Z<P!&G;?PGH?gGP?DOF

#O!D:=IQGC@<!P:==<OP!@RG=<!;=?Q<!DE!PR<!>GH:<AIQDN;GO?<@!S?HH!B<!: @<AlIG@!G!B<OQRNG=.
BDPR-!//&"IGOA!'72!>GH:GP?PDO@F

#O!PR<!PGBH<!B<HDS!S<!QGO! @<<!PR<! @<H<QP<A!QDN;GO?<@! GOA!PR<?=!Q:==<OP!1G=Z<P! &(
@RG=<!;=?PQ<F

C&%S#)!D&';&)/B$!BT!) I1#!12&0 @'#!*/$!0-

B6X+]! ;094%!BT!
E:9%9 ’ 0 IE& %#! @Y
FBO@&S$A F;%%#$HA 8&)# < 18% C&%SH#)!F&ja=18%#!@%

G-*(,&6!N>IF30(4'+!/G of"y*1"9f 9Qc[f cZ| 9fQ9b9 Z[):f
$53'4VIN'(&6.14,6!GD $eT of")*1"of aQcab cff 9aQc9’ af]f\
N'+'4C3!D13&E!/G $eT  Of")*1"of cb[ fo \Qc'9 Ve
=E36.//G $eT of")*1"of \\ a:: cQbb9 ac]c9
FeD7!P7//!\GD $eT of*")x1"of \: f ZQ9\ \fl[a
H#NSUG $eT of")*1"9f Z9f 9\c aQf9a ofT'\
T,J1,6C3!D,1=1!@K $eT of")*1"9f 97\ b9 9Qa9[ 9c]™
GEE0&6!/,154C,6!/G $eT of")*1"9f 9b 9Z: \ [If\
PTGG/!)3'4,11P&40(4'+ID13&EYG $eT  9f")*1"0f a99 z “c: ac]::
),104'1$'.,1.*4'-'.6 DP#  9f')*1"of c:a 9Q:9c cQfbf clfa
2*1(1%*C.31I DP#  9f")*1"9f bb Zc9 9Q9ch Z1Z[
P13*(0,*J1231U.( k#W  9f")*1"9f ZQbaa ac ZZQb%  9QZ'[]:
F40.3"g310(A4(,!F30(4'+6 el< of")*1"9f aQ[fz bl a:Qfc a9laz
Y&4'.40,6!>1%'6™.43*0IF30(4"- el< of"y*1"9f [[c 99’ [Q[fZ f\]:Z
/E414.G,13616.,-6!F30(4'+6 el< of")*1"of 92Q:\9 9af \Q[™ cf]:\
<&'V4'hIP1*'(6 el< of")*1"9f Zf\ "z cQab: cfla:

]!



LFYR"I>GH:GP?DO!=<@:HP@
6<IRG<IQG==?<AIKL/&"I>GH:GP?DO@!:@?0OU!PR<I@GN<!;=DQ<A:=<!;=<>?D: @HC!A<@Q=?B<A!?0!PF
4+92172(('%9F'#O!PR<!PGBH<IB<HDS!S<IQGO!@<<!G!@:NNG=C!DE!PR<!=<@:HP@!DBPG?0O<AF!

%@!S<!QGO!DB@<=><-1?0IND@P!DE!PR<!QG@<@!PR<!/&"1>GH:GP?DO! U?BNaG ) PRNP:N!SR<O!
?N;H?<AI@RG=<!;=?Q<!DBPG?0<AIS?PRIPR<!Q:==<OP!@RG=<!;=?Q<FI20HC!?0OIPR<IQG@<!DE*<E=<
1<=H?0!,0P<=PG?0ON<OP@!S<!DBPG?0!G!A?@QD:OP!?0!PR<!/&"1>GH:GP?DO! QDN;G=<A!PD! PR<!C
>GH:GP?DOF

8FQ!D&;&)/B$!BT!)I#!2&0 @ '#!*/$!0-

1] (9 |

G-*(,&6!N>IF30(4'+!/G \Q[Z2\ Z:; 9ZQ9°b[:;; 9bQZc Z'q] fl:;
$53'4VIN'(&6.14,6!'GD $eT b]:; 9]\; fQa™ «c\; bQaz:\\; 9cQ\ ZZ)\a a\]b;
N'+,'4C3!D13&E!/G $eT [lc; al9; aQ[Zz Z; cQ\ic f9; [QM] 9a:]\c ZZ]a;
=E36./G $eT [19; a\ aQZzZcb ca; ZzZQa\[ \b; \Qf:\ Z:l af]9;
FeD7!P7//\GD $eT I 9N aQz\f c\; aQaal;, \Qab [\ Zajc;
#NS$/G $eT  A]f; 9\ 9QccZ Z[; aQc: fz; zQb\: 9f 9alc;
T,J1,6C3!D,1=,1'@K $eT fIf; 9\ fzz 77 b\ f9; 9Qf9b  9c]zZ: clf_;
GEE0&6!/,154C,6!/G $eT o 9\, “Zb  cZ; 9Qaaal\[; aQof: 99]Z[ cb];
PTGG/"3'4,1!1P&40(4'+'D13&E!/G $eT bl9; 9\ bc: cf; 9Q:a \c; 9Qbca Zb]cf f]a;
),104'$'.,1.%4"-'.6 DP# \la; a]\; 9Q9Zb ac; ZQf\b [f; cQ[f Zlb® N
2*1(1%*C.31l DP# [la; aJ; \c9 Z; b\ f9; 9QZ[ Z]a 9:]c;
P13*(0,*J3123!U.( k#W  []c; 9N\ 9fQc\b c\; a:Q9[: \\; ZzfQfab 9Q[f9]za  af]9;
F40.3''g310(A4(,'F30(4'+6 el< [If; aJ; 9cQ[9a c:; a9Qfz f:;; zfQz\9 af]\ af]:;
Y&4'40,6!>1*'6*.43*0!F30(4'- el< f1; 9\, cQabb Z%; fQ[[[ f9; 99Q:f\ b:a: aZlz;
/E414.!G,13616.,-6!'F30(4'+6 el< e, al; ZQOf[ \9; ZQ:abc’; fQ9°\ c[]b: Z]b;
<&'V4'h!P1*'(6 el< \l:; 9\, 9Qa\ a’; cQ[c’ [9; fOQf[c cb]Z] cll;

6R<O!GOGHCg?0U!G!/&">GH:BRPCGHEGC@!?N;D=PGOP!PD!HDDZ!GP!PR<!;<=Q<OPGU<!PRGP!PR
>GH:<!=<;=<@<0OP@!D:P'DE!PR<!PDPGH!<OP<=;=?@<!>GH:<F!

#EIS<IHDDZ!GP!PR<!>G=?GBH<@!PRGP!G;;<G=!?0!PR<!P<=N?0OGH!>GH:<!ED=N:HGd

(%4 U:sEC;
- FG
! 1
68L —————!

6<IQGO!@<<!PR&RPB=?GBH<@!A<P<=N?0?0U!PR<!)5!G=<!PR<IC<G=I<OAIDE!PR<IB:@?0<@@!;HGO
P<=N?0OGH! U=DSPR!=GP<! GOA! PR<!6%&&F!#0!D:=!1QG@<-!GHH!B:@?0<@@!;HGO@! RG><!B<<O!E
O:NB<=IDE!C<G=@'alJKL!PD!IJI_b-IGOA!IPR<!P<=N?0OGH!U=DSPR!=GB<@KF=A{ R F@NF?H

LA



)R<O-1G@!S<!QGO!GH@D! @<<!?0!PR<!U=G;R!B<HDS-!PR<!P<=N?0OGH!>GH:<!?@!R?URHC!QD==
SR?QR!A?EE<=@!GNDOU!QDN;GO?<@!G@!PR<C!RG><!A?EEkX=<OPID;<=GP?0U!=?@Z@F

8FQ!D&';&)/BG#%0/$&' I D&";#!1&$1!_IFF1%#2;")2

LR
.....
ces

<#%O0/P&'TU&" #!*,-
(]

cl; \l:; fl:; 15 b]:; 1 9
_H#IEN#11ID#%&E#IFB2)BTIF&@/)&'* JFF-

LFWR!I>GH:GP?DO!=<@:HP@
6<IRG><IQG==?<AlKL!'72!>GH:GP?DO @ @DUFBRIKA:=<!,;=<>?D: @HC!A<@Q=?B<Al?0!IPR<I<TGN;H<!|
4+92172(('%9F'#0O!PR<!PGBH<!IB<HDS!S<IQGO!@<<!G!@:NNG=C!DE!PR<!=<@:HP@!DBPG?0O<AF!

.KW!D&';&)/B$!BT!) 1#!2&0 @'#!*/$!0-

A8Z |8r2renf Qs12dt  [IHPy2n/BY | 0@ULl | (%#0L0Z!
0 0,
e F%HB <8 - OP; I)A 1#9) 218%#1@% *8/2HB;$)-

G-*(,&6'N>IF30(4'+!/G 9la? a:; [Q9c\ \QZc9 ab]cf NaZla_;
$53'4VIN'(&6.14,6!GD $eT NzZz_?ooa cQzZ\[ Z\; [Q a9 f\; aflaa NOJf;
N'+,'4C3!D13&E!/G $eT \? a ZQ9'c fz; 9Qbf™  ZJ; bZ]:a "blZ_;
=E36.//G $eT N9_?  a 9Q[9" ca; aQZc® \b; a:]ac 9[19_;
FeD7!P7/I'GD $eT Ja? a 9Qf[f cb; 9Qbaz \a; \]c\ 9919 ;
HNS$!/G $eT al’? a 9Qc:9 b:; Zc9 a:; 99]a\ ~ZZIf
T,J1,6C3ID,1=,1!@K $eT ajz? a:; \9b fc; ac Zf; T NZZIE
GEE0&6!/,154C,6!/G $eT Z]c? a:; \fa f9; Z\[ Z; [l:ic b]:_;
PTGG/)3'4,1'P&40(4'+'D13&E!/G $eT 9]f? a cla \9; cZ9 c; aajcc M
),104"$'.,1.*4"-'.6 DP# alo? a aQ9[a f; \f Z9; VAN| NZZIF;
2*1(1%*C.31l DP# 9\? a \[9 \%; Z'a c9; alb9 Nf\;
P13*(0,*J3123!U.( k#w  "9)f.? a 9cQ\cf \b; 9:Q[Z: ca; 9Q:Z'19a NMa\lf_;
F40.3'"g310(A4(,!F30(4'+6 el< ZJf? a 99Qa9c \z; "QIN c; a9g)o\ ~Nle;
Y&4'40,6!>1*'6*.43*0IF30(4"- el< 9'? a cQ:ca \b; aQf\ ca; \b]c: n9:la_;
/E414./G,13616.,-6'F30(4'+6 el< Ja? a 9Qaca aa; cQ\9f [b; c\|\: "la_;
<&'V4'h!P1*'(6 e/< f]:? a aQ\z |\; be[ a\; Zf\a ra9]:_;

WK



%@!S<!QD:HA!I<T:<QP-1?0!GHH!QG@<@! PR<!'72!>GH:GP?DO!U?><@!:@! G! A?@QD:OP! SR<O!QDN:G
@RG=<!:=2Q<!DBPGABDRAGIP G=U<P!#*1=<M:?=<N<OP ISTPRAR<ING=Z<P!@RG<!:=?Q<F!

LFWFRECIQRG=GQP<=?@P?Q@!?N;GQP!DO!PRK!'72!1>GH:GP?DO
#OIPR?@!@<QP?DO0!S<!S?HH!P=C!PD!<>GH:GP<!PR<!?N;GQP!PRGP!Z<CIQRG=GQP<=?@P?Q@!DE!'7
@RG=<!:=?2Q<!DBPG?0<A!S?PRIERGP2DO!G;;=DGQRF!

%@! S<IRG><!;=<>?D:@HC! @G?A-! PR<! Z<C! QRG=GQP<=?@P?Q@! PRGP! S<!RG><! HDDZ<A! ED=! SR
:DP<OP?GH!'72!QGOA?AGP<!G=<d

" 'DSIH<><H@!DEIA<BP

" 'DSIE:P:=<IQG;?PGH!<T;<OA?P:=<1=<M:?<N<OP@

" (@PG?0<AIGOAI=<@?H?<OPIQG@R!EHDS@

" 1GP:=<1?0/@P=C!S?PRIE<G@?BH<!<T?P'D;P?DO@
%@!PR<!=<@?H?<0Q<!GOA!@: @PG?0GB?H?PC!DE!QG@R!EHDS@-!GOA!PR<IQRG=GQP<=?@P?QC
N<G@:=<@'PD!M:GOP?EC-!S<!S?HH!DOHC!B<!GBH<!PD!<>GH:GP<!PR<!E?=@P!PSD!QRG=GQP<=?@}
GOAIHDSIE:ROG;?PGHI<T;<OA?P:=<I=<M:?4<N<OP@F

LFWFKFKPO<G=I*<U=<@@?DO!%OGHC@?@

#0OID=A<=IPDI<>GH:GP<!PR<!=<HGP?DO@R?;!B<PS<<O!PR<@<!>G=?GBH<@!S<!S?HH!;<=ED=N!G!H?(
GOGHC@?@F!

#O!U<O<=GH-IGIH?0<GH!=<U=<@@?D0O!B<PS<<O!PSD!>G=?GBH<®!RG@!PR<IEDHHDS?0OU!ED=Nd
CIkPB! BTl

a?@'PR<!A<;<OAGOP!>G=?GBH<

M @!PR<!?0A<;<OA<OP!>G=?GBH<!D=I<T;HGOGPD=C!>G=?GBH<

LA?@'PR<I?0P<HR@PPIPR<!<@P?NGP<AIESR<OUED@!]

B1?@!PR<!I@GN:H<!|@HD;<-ISR?QRIN<G @:=<@!PR<!<@ R¥NG R¥A@EREPIDEXEDO<!:0?PIRGOU<!?0!

#OID=A<=IPD!<>GH:GP<!PR<!"?PO<@ @'DE!PR<!H?0O<GH!=<U=<@@?D0!S<!S?HH!B<IHDDZ?0U!GPd

o *<U=<@@?DO!/(PAP?@P?Q@

1:HP?;H<MR?@!?@!PR<!QD==<HGP?DO!QD<EE?Q?<OP!SR? QNG RGB! RBISER<=@!G=D:0A!
D:=l=<U=<@@?DJR4Q4B@<=IPR?@/>GH:<I?@PD!K-IPR<t f " 6GL28F)\RER!I?@-!S<IQD:HA!:@<!

Wil



TPD!:=<A?QP!PD! ;=@ EEPR?@!>GH:<!?@! QHD@<! PD! J! PR<=@RPEO@RR BB <<@l! D:=!
>G=?GBMH<@F
*(M:G=<la* bgR?@!?@'PR<!QD<EE?Q?<OP!DE!A<P<=N?0GP?DOF!)R?@'N<G@:=<@®R<!;<=Q<OP!
20!PR%;<OAGOP!>G=?GBH<!PRGP!QGO!B<!<T;HG?0<A!BC!PR<!H?0<G=!ZGBIFNRE@R?;|B<PS<-
2@-REBQ:=GP<IPR<!H?0<G=!=<U=<@ @?DO!NDA<HIB@@BICTEA?QP?0U!
>8,1.3.¥01514* 43'144461-*(,|&E!3J1. A3IE*1.6R!

" IIQR!L3.*015*14* 43'4'l

"] RB*14*.43'2E0*4',(1=11.8,104' *111,0*.43'684E!=,.A, (! <

" I@RI5%14*.43'1*663C4*.,(I1A4.8!3.8,11J*C.3161=,64(,6!.8,104',*1!1,0*.43'684E

QM@ /

" P*6,(13'.8,6,Q! 48 L%

!

e 4C:DPR<@?@!)<@P?0U

/<P<=N?0<!?E! PR<=<I@RRHN?0U! <>?A<0Q<! GRI®RYOD?E?QOBEWIH?0<G=! =<HGP?DO@R?;!
B<PS<<UGOAMR<IRC;DPR<@?@!PD!B<!P<@P<A!?@d

4,0Bk!J !
44BN/
)DI<>GH:GP<!?E!PR<!0:HH!RC:DPR<@? @'2@P=(3<0@<AREH: <IN<PRDAd

" ~>GH:<d!)R?@!?@!PR<!;=DBGB?H?PC!DE!DB@<=>?0U!G!P<@P! @PGP?@P?Q!ND=<!<TP=
DB@<=><AlaG@@:N?0U!PRGP!PR<!O:HH!RC;DPR<@?@!?@!P=:<b

" )R<IO:HHIRC;DPR<@?@!?@!=<f<QP¥ARE! PRE?HO?E?QGOQ<b- I GOAIPR GIPRO<G=!
=<HGP?DO@R?; B<AGOAD!

LFWFKFIFDS!H<><H@!DE!A<BP!?N;GQP!DO!'72!$GH:GP?DO
6<IRG><!;HDPP<AIB<HDS!PR<!;<=Q<OPGU<!DE!GQM:?@?P?DO!A<BP-ISR?QR!?@!PR<INGT?N:NIGND:C
S<IQGO!;:PIU?><O!IPRERDHA?0UIQDN;GOCIO<><=!=:0@!D: PREISEEIREDET? @-/GOAIPR<!Q:==<OP!
O<P!A<BP!PD!, 7%)I=GP?D!DO!PR<!RD=?gDOPGH!GT?@F

wy



KW!D&";&)/BE!BT!IHP;/2/)/B$!8#9)!HBO@&%#1!)B!H;%%#$)!

"8Z0K:<8J

b:; ®
o .
[0
@ °
3 f ...
S e ot o
=~ ° [ P ®.....
% c; ° ] @ e :“.
= 7 o Tteeen
=TT e Iy
D a: L

9;

Nali_? MN9L? ? 9]:? al:? Z]:? cl:? \]:? fl:? [1:?

F;%%#$)!"8Z0K:<8J

%@!S<!QGO! @<<-IPR<=<1?@!G!=<HGP?DO@R?;!B<PS<<O!PR?@!PSD!>G=?GBH<@F!"?=N@! S?PR!|
QDN;G=<AIPD!PR<?=!,7#)/%-1G=<!GBH<!PD!EGQ<!R?UR<=!|GNDOR@HME GQM:?@?P?

(PGP?@P?QGHHC-ISR<0O!S<!=:0!GIH?0<G=!=<U=<@@?DO!GOGHC@?@-! S<!DB@<=><!PRGP!?0A<=
RG><IGIH?0<G=I=<HGP?DO@R?;!S?PR!G!1:HP?;H<!*IDE!JFLJI\L!QHD @BERIFKBWD\<GSOR BERGP!
PR<!E?PO<@ @!DE!PR<!=<U=<@ @?DOPR-OBPHRWRFRG<!?@!G!=<HGP?DO@R?;!B<PS<<O!PR<!Q
H<><H!DE!$/!QDN;G=<A!PD!,7#)/%!GOA!PR<!XIDE!%QM:?@?P?DO!A<BP!B:P!PR?@!?@!ODP!PR<!DO}
>G=?GBH<!DE! SR?QR!A<;<OA@! PR<!H<><H!DE! O<S! A<BP!PD!B<!=G?@<A-! PR<=<IG=<! Q<=PG?OH!
>G=?GBH<@F

WE%H22/B$!=)&)/2)/H2

)&0.4E0,'T Jf:bf

T/H&*1, Z[:c
G(1&6.,(IT/H&*1, :Jza\\
[*(*1(!1$1131 11997
7=6,15*.43'6 of

9?7><0!G!@?UO0?E?QGOQREI<HE@EGH:<IKIJFIKIY!INHS<IQGO!=<f<QP!PR<!O:HH!RCaBRR<@? @
Pl k! Ib-1 GOA! S<! QGO! QDOQH:A<! PRGP! PR<! &:==<OP! $/h,7#)/%! ?@! GO! <T;HGOGPD=C! >G=?GBH
%QM:?@?P?DO!/<BP!?0O!PR<!IEDHHDS?OU!ED=Nd

XIDE1% QM ?P?DOY/<BPI!KIJF_KFIWL YITla&.==<OP!$/h, 7#)/%6b

WW



(<<IB<HDS!PR<!=<@:HP@!ED=IPR<!H?0<G=!=<U=<@@7?DO!GOGHC@?@!;<=ED=N<A!PD!PR<!PSD!>G:

J'wWuJ

1= 1 ?! n YE*/=1%,*%&(("
T,+1,6643""IT_ 9 :199b: :]99b: blazb: :]:9az
T,64(&0NI$_ 9c Jan\ :]:9¢cz
>3.*0IN/>_ 9\ :]Z29b\
C"&==/%/&*.0 !.*1,$1(@%$$"$ (L. 5. ,+#& 2M&$(LIM "WWES$(LINV
N'.,1C,E. \9:° :zb” 9Z]9cc| B Jea[f Ncz
2811, 1@<0O$PN><G "]:cfZ :]:9f9 "alb[:a :]:9az "]:b:b "1:99[

#OIPR<!I@GN<!SGC-IS<IRG><!;HDPP<AIB<HDS!PR<!;<=Q<OPGU<!DE!G(RD2@IFIBEHE-BEPCA ! PR<!
PR<I?NMHAI@RG=<!;=?Q<!A?@QD:OP!PRGP!PR<!"72!>GH:GP?DO!G;;=D G&RPUAESIED @@ FR&!
QGO!IDB@<=><-IPR<=<!?@!GH@D!G!=<HGP?DO@R?;!B<PS<<O!PR?@!PSD!>G=?GBH<@F!

KWID&';&)/BE!BT!IIHP;/2/)/B$!8#9)IHBO@&%#1!)B!:0@'/#1!=1&%0#!(%/H#!8/2HB;$)

g \I;
4.51: (c: ] ® . )
986— N 9 a Z; c:; \. RS [ b:;
> T e
E ;_‘i ~O:] ° o
SE e
SEM e
3 A °
S5 el o« .
QL °
& ral; e
ga e .
@ g ~Z:]
S P 2\ e °* o
el

[IBTIIHP;/2/)/B$!8#9)

(PGP?@P?QGHHC-ISR<0O!S<!=:0!G!H?0<G=!=<U=<@@?DO!GOGHC@?@-! S<! DB@<2GBHRRGIP! 7O A<=
RG><IGIH?0<G=!=<HGP?DO@R?;!S?PR!G!1:HP?;H<!*IDEIJFL\|QHD (»EBBIWEMD$<CS@AEFRGP!PR<!
E?PO<@@!DE!PR<!=<U=<@@7?DO!?@!ODP!<TP=<N<HC!R?URF!

WE%#H22/B$!=)&)/2)/H2

)&0.4EQ0,IT fb::

TUH&*1, :]cfac
G(1&6.,(IT/H&*1, :Jcac:
[*'(*1('$1131 :]:bb\
7=6,15*.43'6 of




#0O! <EE<QP-! PR<=<! ?@! G! =<HGP?DO@R?;! B<PS<<O! PR<! X! DE! %QM:?@?P?DOXA<BRKGOA! PR<! 7|
-=<N?:NhaA?@QD:OPb!S?PR!'72-1B:PIPR?@!?@!ODP!PR<!DOHC!<T;HGOGPD=C!>G=?GBH<-IPR<=<!G=<
GAA?P?DOGH!>G=?GBH<@!PRGP!<T;HG?0!PR<!GND:OP!DE!;=<N?:N!D=!A?@QD:OP!S?PR!G!'72!>GH:(
97><0!G!@?U0?E?QGOQHHEI<HE@EGH:<!KIIFIIY\INES<IQGO!=<{<QP!PR<!O:HHIRGBRR<@?@
Brlk! Ib-IGOAIS<IQGO!QDOQH:A<IPRGP!PR<IX!DE!%QM:?@7?P?DO!/<BP!?@!GO!<T;HGOGPD=C!>G="GI
@RG=<!;=2Q<!;=<N?:NhaA?@QD:OPb!S?PR!'72!?0!PR<IEDHHDS?0U!ED=Nd

HNHP<AI@R G2 =<N?:NhaA?@QD:OPbIS ?PRITWL_IJF WWIITIaX!DEI%QM: 2@ ?P2DOY/<BPb
(<<IB<HDSIPR<!=<@:HP@!ED=!PR<!H?0<G=I=<U=<@@?DO!GOGHC@?@!;<ZED=N<AIPD!PR<!PSD!>G:

J'WuUJ

1= 1l 21 n VE*I=1%,*%& ("
T,+1,6643'/T_ 9 ez ez 9a):c9: ::Zb
T,64(&*0N/$_ 9c 1970 J::[b
>3.*0IN/>_ 9\ Ja:c:
C"&==/%/&*.0 !.,*1,$1(@%$$"$ (L. 5. ,+#& 2")&$(LOM "WWES$(LINV
N".,1C,E. "1z J:[ac "\]c[cz 9 "\9b ":]ac99
13JIGCH&464.43'< = \cca :]9\fb Z]c[:: J::Zb Ja:[b :Jbb:\

JR?@! =<HGP?DO@R?;! N<EI@RRGR@@! @RG=<!;=?Q<! A?@QD:OP! S?PR! E?=R@IRKRGP! QGO! E(
GND:OP@!DE!GQM:?@?P?DO!A<BPF!#0OIDPR<=ISD=A@-!.,/E?=N@!S?HH!B<!GBH<!PD!;GC!R?UR<=!;=?
PRGP!IQGO!@:@PG?0!'R?UR<=IGND:OP@!DE!IGQM:?@?P?DO!A<BPF

%@!G!QDOQH: @?DO-!S<IQGO! @GC!PRGP-1?0!D:=l @GN;H<- E?=N@! S?PR! Q:==<ORMCIHDS! H<><H(
20Q=<G@<!PR<!GND:OP!DE!GQM:?@?P?DO!A<BPF!)R<0-IB<O<E?P?0U!E=DN!G!R?UR<=IH<><=GU<!
B<! GBH<! PD! DEE<=! R?UR<=! ;;=QRG@<! ;=?Q<@! SR?H<! @P?HH! GQR?<>?0UI'RRNIPE=U<P<A! #**1 [
@PGP?@P?QGH!GOGHC@?@-! S<! QDOQBHP@RREAPR?@C2EIGBOP! B:P-| GP!PR<! @ GN<!P?N<-1?P!
PRGP!PR<=<!G=<IDPR<=!>G=?GBH<@!PRGP!QGO!R<H;!PD!<T;HG?0!PR<!GND:OP!DE!;=<N?:NhaA?@
QDOP<TP-1?0!DPR<=!SD=A@-!PR?@!GND:OP!AD<@!ODP!DOHC!A<;<OA!D®!DO<!>G=?GBH<-!DE!QD:=

LFWFKFYBS!E:P:=<IQGPGHI!<T;<OA?P:=<!=<M:?=<N<OP@!?N;GQP!DO!"72!>GH:GP?D(
#O!PR<IB<HDS!U=G;R-!IS<!;3RPX@A<!PR<!=<HGP?DO@R?;!B<PS<<O!PR<!=<M:?=<AlQG;?PGH!<T;<OA
<GQR!QDN;GOC!GOAIPR<!I?N;H?<AI@RG=<!;=?0Q<!A?@QD:OP!'DBPG?0<A!PR=D:UR!PR<!'72I>GH:GP?D
H<>4BE!&G;<T!I?@!G!Z<CIQRG=GQP<=?@P?Q!SR<O!HDDZ?0U!ED=IGO!'72!PG=U<P-!IS<!I<T;<QP<AIPD(
=?Q<!A?@QD:OP@!'ED=!R?UR<=IH<><H@!DE!=<M:?=<Al&G;<TF!

WL



KWID&';&)/BEF&@#R!%#P;/%#0#$)!HBO@&%#1!)B!:0@'/#1!=1&%#!(%/H#!8/2HB;$)!

g! —_ ] L4 [ ] ®

RN a; cC; f; b; 9:; 9a; 9c; of; 9b;

QS M

:% - [ ]

> X X

= © "9._; o el °

¥ 7 T Tl e

E —~ /\9\] B AL LT T

9\?/ % ) ° o Tl

T O Aal - | e

§ é /\a_]._ e e

e ——— e...

Ty O s T

® Tzl

—~ N

g S A2\ o e} )
el

F&@#R!&2!&!,!BT!=&'#2!

!
#OI<EE<QP-IS<IQGO!@<<!PRGP!PR<=<I?@!G!=<HGP?DO@R?;!B<PS<<O!PR<!H<><HIDRIQG;<TIGOA!PF
;=<N?:NhaA?@QD:OPb!S?PR!'"72-IPR<!R?UR<=!PR<IH<><H!DE!QG;<T!DE!PR<!E?=N-!PR<IHDS<=!?@!F
?20><@PD=@!G=<!S?HH?0OU!PD!;GC!?0!G!'"72!|QDOP<TPF

(PGP?@P?QGHHC-ISR<0O!S<!=:0!GIH?0<G=!=<U=<@@7?DO!GOGHC@?@-! S<!DB@<=><!PRGP!?0A<=
RG>GIH?0<G=!=<HGP?DO@R?;FI6<IRG><!<TQH:A<AIPSD!QDN;GO?<@!D:P!DE!PR<!@GN;H<-!(.#,!(%!C
9<=B<=I$5-IG@!PR<?=I<TP=<N<!=<@:HP@!S<=<!@?UO?E?QGOPHC!D:P!DE!PR<!DB@<=><AlP=<OAF!¢
G!1:HP?;H<!*IDE!JF_\W]!QHD@<=!PD!K!PRGO! PD! JFIBEERHIGN<GO@!PRGP!PR<IE?PO<@@!DE!F
=<U=<@@7?DO!?@!ODP!<TP#4<N<HC!R?URF

HE%#22/B$SI=)&)/2)/H2

)&0.4EOQ,'T ‘\bc®
TI/H&*1, :]Zca9
G(1&6.,(IT/H&*1, :Jab[z
[*'(*1('$1131 :J:bc
7=6,15*.43'6 9c

97><0!G!@?UO0?E?QGOQHHEI<HE@EGH:<!KIIFINIIn! 2S<IQGO!=<{<QP!PR<!O:HHIRGBRR<@?@
Bik! Ib-IGOAIS<IQGO!QDOQH:A<IPRGP!PR<!&G;<T!G@!G! X! DE!(GHOBCEPGBHITHEHRIGPEN  H?<A!
@RG=<!;=2Q<!;:=<N?:NhaA?@QD:OPb!S?PR!'72!?0!PR<IEDHHDS?0U!ED=Nd

#N;H?<AI@RG=</;=2Q</;=<N?:NhaA?@QD:OPb!S IPR![VZKFYILI!TIa&G,<T/G@!G'X'DEGH<@b

Wl



(<<!B<HDSIPR<!=<@:HP@!'ED=IPR<!H?0<G=!=<U=<@ @?DO! GRGPRID>@GHED<®dA!PD!P

J'WuJ

1= I ?! N VE*I=/%,*%&(("
T,+1,6643"/T_ 9 e e flac:9 :J:ab:
T,64(&*0NMI$_ 9a :]:bf: J:[a
>3.*0N/>_ 9z :]9Z:b
C"&==/%/&*.0 !.,*1,$1(@%$3$"$ (L. 5. ,+#& 2")&$(LOIM "WWES(LINV
N',1C,E. "T\[c 1:Z[Z "I\Z[Z I9\:a ":19Zbb J:ac:
2*E,?1*6!;1331/*0,6 "9]Zafa Nz "alc’b: :J:ab: "alcha’ "9\

LFWFIE:HP?>GPNGOGHC@?@!?N;GQBIBBIGR?DO
6<IRG><I@<<O!RARBPI?E?Q!Z<CIQRG=GQP<=?@P?Q@!PRGP!?0><@PD=@'HDDZ!SRRG!;}=DGQR?0L
GO!?N;:GQP!DO!'72!>GH:GP?DO!B:P! GP!PR<! @GN<! P?N<! PR<!=<@:HP@!RG><! @RIEEMHREGP! GAA?
N?URP! RG><! GO! ?N;GQP! PRGP! B<PP<=! A<@Q=?B<! PR<! A?@QD:OP! 20! @RG=<! ;=?Q<! S?PR! '72!
20@PGER<!IG@@:N;P?DO@!PGZ<0!?0PD!QDO@?A<=GP?DO0!?0!PR<!2;&D!B:@?0<@@!;HGO!A:=2C
20><@PNKDBRPIRG><IGO?N;GQP!DO!'72!>GH:GRPDQEHENIBR<=<IG=<IPSD!>G=?GBH<@!PRGP!S<!PF
QD:HAIRG><!G!@?UO?E?QGOP!?N;GQP!DO!PR<!>GH:GP?DOd

" %><=GU<!U=DSPR!?0!@GH<@!D><=IPR<!?03<@PN<OP!;<=?DA
" %><=GU<!,7#)/%!NG=U?0!D><=IPR<!?0><@PN<OP!;<=?DA

9D?0UIDO<!@P<;IE:=PR<=IS?HH!B<!PD!@<<!SRG FSRIIIMBEQRPRIIZC!@;<Q?E?Q!QRG=GQP<=?@F
S?PRIPR<!Z<C!G@@:N;P?DO@!NGA<!?0!PR<!B:@?0<@@!;HGOF!)D!AD! @D-!S<!S?HH!=:0!G!N:HP?H
GOGHC@?@!PD!@<<!RDS!PR<IQDNB?0GP?DO!DEIPRD@<!>G=?GBH<@!?@!GBH<!PD\<T;HG?0!PR<!A
S?PR!'2!G;;=DGQRF

&DNB?0?0U!PR<!IPSD!Z<C!@;<Q?E?Q!QRG=GQP<=?@P?Q@'!aX!DE!%QM:?@?P?DO!/<BP!GOA!&G;<T
DO<!DE!'PR<!IG@@:N;P?DO@'NGA<!DO!B:@?0<@@!;HGO!a?F<F!%><=GU<!9=DSPR!?0!(GH<@b! S<!I
@RDSO!?0!PR<!PGBHk!B<HDSF

WE%#22/B$!=)&)/2)/H2

)&0.4E0Q,'T :Jbbc:
TI/H&*1, :J[b9c
G(1&6.,('TYH&*1, :J[9\b
[*¥'(*1('$1131 4 RVA
7=6,15*.43'6 9c

WA



(PGP?@P?QGHB@4S=DPRGP! ?0A<<A!PR<!IQDNB?0OGP?DO!DE!PR<@<!PR=<<!>G=?GBH<@!<OA!:;! S
N:HP?>G=?GP<!NDA<H!PD!<T;HG?0O!PR<!A?@QD:0OP!?0!;,=?Q<!S?PR!'72!>GH:GP?DO!G;;=DGQRF!#O!
=<@:HP@!DE!PR<!=<U=<@@7?DO!@RDS!1:HP?;H<*IDEIJF\W- < TPAGHHETIONO@S IPORIGFP 'R ?UR!
H<><H@F! #0! <EE<QP! PR?@! N<GO@! PRGP! PR<! E?PO<@@! DE! PR?@! =<U=<@@?DO! NDA<H! ?@!
GOGHC@?@F!'#0O!DPR<=!SD=A@-!'PR<!QDNB?0OGP?DO!DE!PR<@<!>G=?GBH<@!H<GA!PD!G!NDA<H!
A?@QD:0OP!?0!;=?Q<!RRGAMRA:GHIH?0<G=!=<U=<@@?DO@!;E<>?D:@HC!ADO<F

97><0!G!@?U0?E?QGOQKHEI<HEB!PR<!A?EE&=BARI@!DE!<GQR!DE!PR<!>G=?GBH<@!G=<!HDS<=!f
-4@?U0?E?QGOQSHQSBIB<f<QP!PR<!0:HHIR BRI PBR<=4G=<I<GQR!DE!PRBHSEE!
GOA!PR:@!S<!QGO!QDOQH:A<IPRGP!PR<!X!DE!%QM:?@?P?DO!/<BP-1&G;<TIG@!G!X!DE!/(GH<@!GOA
20! (GH<@! G=<!<T;HGOGPD=C!>G=?GBH<@! DE! PR<!#N;H?<Al @RG=<!;=?Q<!;=<N?:NhaA?@QD:OPb!.
EDHHDS?0U!ED=N!aS?PR!G!]_X!DE!QDOE?A<OQ<bd
HN:HP<AI@REG=20</;=<N?:NhaA?@QD:OPb!S ?PRUFMRY][}jIJF__[LITIaX!DEI%QM:?@ ?P?DQl/<BPb!
IKF]_LYITIa&G,<TIG@!GIX!DEJBHIGITa%><=GU<I9=DSPRI?OlGH<@b
(<<IB<HDS!PR<!=<@:HP@'ED=!PR<!H?0<G==<U=<@@?DO!GOGHC@?@';<=ED=N<AIPD!PR<!PR=<<!>

J'WuJ

1= I ?! n VE*I=/%,*%& ("

T,+1,6643'"N/T_ z :]19:aa :]:Zc9 99]"9\ :]::9a
T,64(&*0NI$_ 9: :):abf Jal
>3.*0IN/>_ 9Z :19Z:b

C"&==/%/&*.0 !.,*1,$1(@%$$"$ (L. 5. ,+#& 2")&$(LIM "WWE&ES(LINV
N'.,1C,E. "1cZ’[ J"al "]\ b "fc\[ "lazz[
13JIGCH&464 .43'<,=. N[ :]9a\a clc\a\ :]::9a Ja[bf bZf[
2*E,?1*61;13J!/*0,6 "T\fz )Zc[b "a]lc’[ Ja "9][Z29a "19b9c
G5,1*+,/D13A.8!4'1/*0,6 alc’z’ 1z\z aJfffz Jazf Je’b c]\[b:

#O!PR&IGN<ISGE<IRG><!I=:0!PR<IN:HP?H?0<G=!=<U=<@@?DO!GAA?0OU!G!O<S!>G=?GBH<-IPR<!%><=
NG=U?OF!#0O!PR?@!QG@<-'PR<!=<@:HP@'!@RDS!PRGP!PR<!IGAA?P?DO!DE!PR?@!0<S!>G=?GBH<-!(
@P:AC-/AD<@!ODP!QDOP=?B:P<!PD!B<PP<=I<T;HGRE?RREIA?@QD:OP!?0

WE%#22/B$!=)&)/2)/H2

)&0.4E0,IT Jbbfz
TIH&*1, J[b\f
G(1&6.,(ITH&* 1, 1z
[*(*1(1$1131 J\b
7=6,15*43'6 9c

W]



,><O!'PRD:UR!1:HP?;H<*IDEIJF\LYWGDA!JF[\_L!G=<!R?UR-IU?><0!G!@?UO0?E?QRUBRX!HS=kH!DE!
DBPG?0!PRGP!PR<!%><=GU<!,7#)/%!'NG=U?0!>GA2G@BHWRBAE® \&i! -a @ ?UO?E?QGOQ&HBAF<Hb
PR:@!S<!QGOODP!=<f<QP!PR<!O:HH!RC;DPR<@?@'!ED=!PR?@!>G=?GBH<-1?0IDPR<=ISD=A@-!?PI?@!
>G=?GBH<!ED=!PR<!A?@QD:OPHBI@RG+Z2)DOP<TPF

(<<IB<HDS!PR<!=<@:HP@!ED=!IPR<!H?0<G=!=<U=<@@7?DO!GOGHC@?@!;<=ED=N<A!PD!PR<!ED:=I>G

J'WuJ

1= I ?! n E*=1%,*%&("

T,+1,6643'N/T_ c :]9:a] J:a\[ blacz: :]::cc
T,64(&*0WMI$_ ) :J:ab: :::Z29
>3.*0N/>_ 97 :19Z:b

C"&==/%/8&*0 !.*1,$1(@$$"$ (.. 5. ,+#& 29&$(LIM  "WWES(LINV
N'.,1C,E. "]c:Za :19Z:9 "Z]:"ba :]:9ab "IEf "19:bb
13JIGCH&464.43'I<,=. Na:[ :19\[b Z]a bf 10z :Jofzf b[[l
2*E,?1*61:13J1/%0,6 "Tob[" jZ’bz "alaa’Z \ab "9][bbb ]:929
G5,1*+,/D13A.8!4'/*0,6 ajcz\’ I'bfz alef'[ 1:z2\f HEN) c]ff[9
G5,1*+,!1$PN><G!-*1+4' "]:bbc :]a99\ "1c9 :Jfb\b " \ffb 29

%! :D@@?BH<! <T;HGOGP?DO! SD:HA! B<! PRGP-! ED=! @?N;H?E?QGP?DO! ;:=:D@<@-! SR<O! S<! RG><
QDN;GO?<@-IS<IRG><IG@@:N<A!G!IQDO@PGQPME)AHNRR<!C<G=@!DE!PR<!?0><@PN<OP!SR<0-1?
=<GH!H?E<! @?P:GP?DO-! PR<! QDN;GOC! QD:HA! <T:<QP! G! :DP<OP?GH! 20Q=<G@<! DE! PR?@! NG=L
D;<=GP?DO@!GOAI<EE?Q?<OQCF!

)DIQDOQH:A<-IPR<!I=<@:HP@!@RDS!PRGP!PR<IQDNB?OGP?DO!DE!A? BEk-@BRISRIRCBERP-DOGE"(
N:HP?>G=?GP<!NDA<H!PD!<T;HG?0O!PR<! @RG=<!;=?Q<!A?@QD:OP!?0!G!'72! QDOP<TP! B:P-I GP! PR<
ODP?Q<!PRGP!DPRY:EOPRE?GBH<!>G=?GBH<@-! @:QR!G@!PR<!=<@7?H?<OQ<!GOA! @:@PG?0GB?
GOAIPR<IQRG=GQP<=?@P?@RBE!PRXIRPIGH@D!RG><!GO!?N;GQP!DO!PRk!"72I>GH:GP?DOF

LF EDO@?@P<OQC!DE!PR<!'72!I>GH:GP?DO!S?PR!G!/&"

St TfZ—f—<'e [V LS <o TfTEZs —eft > e <oTfe—ete— —Ffee ™St f
DE! G! QDN;GOC! PD! PR<?=! :D=PEDH?DF! #0@P<GA-! PG GEXOR3!;“DGQR! SR?QR! S<! RG><!
=<>?D:@HC! A<@Q=?B<AF! 6?PR! PR<! PSD! A?EE<=<OP! >GH:GP?DO! =<@:HP@! DBPG?0<A! ED=! |
QDN;GO?<@-!S<!S?HH!<>GH:GP<!PR<!QDO@?@P<OQC!PEIBEHR & SIPRIREQ: ==<OPING=Z<P!
>GH:GP7?DOF

J!



#0! D=A<=! PD! GOGH&g<®:HP@! E=DN! G! @PGP?@P?QGH! ;D?0P! DE! >?<S-! S<! S?HH! E?=@P! AD! GO
@?UO?E?QGOQ<!DE!PR<!A?EE<=<0Q<@'B<PS<<O!PR<!/&"IGOA!I'72!>GH:GP?DO@!:@?0U! PR<ING=2
B<OQRNG£ZBGHHC-IS<ISPBRIED=!G!]_ X!QDOE?A<OQ<!?0P<=>GHIDE!PRZUCOA = 4| < fea

LF_FKB:OGHC@?@!DEIPR<!@?U0?E?QGOQ<!DEIPR<IA?EE<=<OQ<@!B<PS<<O!PR<!/&"
>GH:GP?DO@
)R<IG?NIDE!PR?@! @<QP?D0O!?@!PD!<@P?NGP<!SR<PR<=!D=!0ODP!PR<=<!?@!G! @?UO?E?QGOP!B?G
>GH:GP?DO@!?0!PR<!QDOP<TP!DE!GI2BHPRDE@NR<@ P-'G @!S<!RG><!:=<>?D: @HC!@G?A-!S<IS?HH!
Q:==<OPING=Z<P!>GH:GP?DO!DEI<GQR!E?=N!G@!G!B<OQRNG=Z!PD!QDN;G=<!BDPRI>GH:GP?DOIN<

%@!S<IQGO!@<<I?0O!PR<IPGBH<!B<HDS-IS<IRG><IQGHQ:HGP<AIPR</&"B?G@!S?PR!=<@;<QP!PD!PRs
GOARR<I@GN<!IRG@!B<<O!ADO<!ED=!PR<!"72I>GH:GP?DO-!BDPRI!<T;=<@ @<A!?0!;<=Q<OPGU<F

C&Y%SH) YIBFQI&$1!. KWID&&)/B$2IBT!) #1280 @'#

FBO@&S$A F;%%#$HA=18&%0#! (%/HEBFQ!D&'; &) /Bl . KW!D&'; &) /BFSFQ!D2! C&% FARW!D2!C&%

G-*(,&6!N>IF30(4'+!/G Z'1a] ab]cf fl:; naZla_;
$53'4VIN'(&6.14,6!GD $eT af]f\ ZZ\a aflaa a\]b; NIIf_;
N'+,'4C3!D13&E!/G $eT [ 9a:]\c bZ]:a ZZ]a; blZ_
=E36.1/G $eT ac]c9 Z:1 alac af]9; A9[19_;
FeD7!P7/I'GD $eT \fl[a N \:]c\ Za]c; 79919 ;
IH#NS$IG $eT ofT'\ 9°):f 99]a\ 9a]c; NZZIF
T,J1,6C3!D,1=1!@K $eT 9c]™ 9clz: T ~elf; NZZIF;
GEE0&6!/,154C,6!/G $eT [n 991Z[ [l:ic cb][; "bl:_;
PTGG/"3'4,1!1P&40(4'+'D13&E!YG $eT acl: Zbcf aajcc f:]a; M
),104"$'.,1.*4'-'.6 DP# clfa Zlb’ VAR N NZZIf
2*1(1%*C.31l DP# Z1Z[ Z]a alb9 9:]c; N\
P13*(0,*J123!U.( k#W 9QZ'[]:: 9Q[f9]Za 9Q:Z’19a af]9; ~a\lf_;
F40.3''g310(A4(,'F30(4'+6 el< a9laz af]\ ag)o\ afl:; 1 (o
Y&4'40,6!>1*'6"*.43*0!F30(4'- el< f\]:z b:]a: \b]c: azlz; "9:la_;
/E414.G,13616.,-6!'F30(4'+6 el< cf]:\ c[]b: c\|\:: Z]b; 9la_
<&'V4'hIP1*'(6 el< cfla: cb]Z] Zf\a cll; ~a9l:_;
JDHY&EH +353, *+[50-,




LF_FKFKF<@Q=?;P?DOIDE!PR<!P<@P
)R<!;=D;D@<AIP<@P!QGO!PGZ<!PSD!ED=N@F!#P!S?HH!B<!G!P=GA?P?DOGH!(P:A<OPc@'!P<@P!?E!PR
DE!PR<!=<HGP?><!A?EE<=<0Q<@'B<?OUMGN|BAIRI<IPDRR<=IRGOA-I?EIPR<I@PGOAG=AIA<>?GP?D
A?EE<=<OP-IGOsEBIRP<@P!@RD:HA!B<!<N;HDC<AF

#O!PR?@!=<UG=A!?P!?@! E?=@P! 0<Q<@@G=C!PD! QDOA:QP! G! QDN;G=?@DO! P<@P! DE! PR<! @P(
=<HGP?><IA?EE<=<0Q<@!PD!B<!QDN;G=<ARIBERR@&'PR<!;=D;<=PC!ED=!SR?QR!PR<!>G=?GBH<!)
B<HDSIDB<C@!G!"Y@F<QD=!HGSF!

'<Pd

6 ab
Je-
0 €2

) IDB<C@!G!"?@B<A<QD=!HGS!ED=!:G=GNKP<I@DAJ; F d']p@RDSO!B<HDSHGI@&! s-/J¢ F
s!SR<=4d

52?@!PR<!@M:G=<!DE!PR<!@PGOAG=AIA<>?GP?DO!DE!=<HGP?><|A?EE<=<DQ<@!ED:0AIED=!G!E?=
523?@!PR<!@M:G=<!DE!PR<!@PGOAG=AIA<>?GP?DO!DE!=<HGP?><|A?EE<=<0Q<@!ED:0AIED=IG!@<

82?@!PR<!>G=?GOQ<!DE!PR<!DE!PR<!-RA&@?ERATHH{RR<!D;<=GP?DO@'E=DN!SR?QR!PR<!E?=@F
SG@!DBPG?PO<A

82?7 @!PR<!>G=?GOQ<!DE!PR<!DE!PR<!=<HGP?><IA?EE<=<0Q<@!ED=!GHH!IPR<!D;<=GP?DO@'E=DN!S}
SG@!DBPG?PO<A

J&?@'PR<!@7?g<!DE!PR<!E?=@ P @Rk HOTHKIPR <! @ <QDOA!I®GN; H<

)R<IP<@P!ED=!<M:GH?PCIDE!>G=?GOQ<@!GND:0OP G D! @ MREIIRRGFG @ @'N:P?DOd
6, L —IDB<C@Jg F s!J¢ F &
E

6<IPR<O!QGHQ:HGP<-1:@?0U!PR<!IQDN;:G=<A!@GN;HR@RPRRGPIBE?<@d

(o))

A Lo

&5

)R<IPGBH<!ED=!PR<WERR<OD='HGS!:=D>?A<@!PR<!>GH:<!DE!PR< GG PRIRBSEd

P)oQqlk!_X ISR<=<!)IDB<C@!PR<'HGEH



)R:@-17B} P 2IPR<IG@@:N;P?DO!DE!<M:GH?PCIDE!@PGOAG=AIA<>THRID(S@PRIGPHEYRGOQ<!
DE!B<?0U!S=DOUF!20!PR<!DPR<BE! RGOAREG @ @:N:P?DO!DE!<M:GH?PC!DE! @ PGOAG=A!A<>?GP?D
B<IGQQ<;P<A-IS?PRIG! XIQRGOQ<!DE!<==D=F

%@ @:N?0OU!PRGP!PR<!|@PGOAG=A!IA<>?GP?DO@!G=<!<M:GH-!PR<!QDN;G=?@ DAIP<@P! ED=!PR<!|
PR<IPSD!@GN;H<@!=<H?<@!DO!PR<!;=D;<=PC!:OA<=ISR?BRHBSIDB<CE@BEKXP:A<OPc@'HGSF

'<Pd
$F SFieFlg;
6L E E
. JgFs;5Ekle Fsos8. s £_S
JeEJeFt Je  Je
Il tse f —— 11 82PRIZE JE F tIA<U=<<@!DE!E=<kADNF
JR:@-'G@@:NAQUL | ¢d
SF $
6, L !
L JgFs;B8Ekle Fsos . s S
JeEJEF T Je I
6, f>e f ——Tte—ie JFEMLP tA&J=<<@!DE!ENEAD

+@?0U!PR<!IQDN;G=<AI@GN;H<@-!S<IPR<O!SD:HAIQGHQ:HGP<!PR<!O:NB<=d

$F §
RL !
. JeFs;58Eklg Fsos8. s .S
JeEJe Ft Je Je

#P1?@!GH@D!;D@@?BH<!PD!QGHQ:HGP<!PR<!>GH:<!DE!PRdI=<GH!O:NB<=!Q!@:QR!PRGPd
PON)NQGkIKer!
SR<=<)/1?@!G!(P:A<OP!>G=PGBH<F!
#OIPR?@!'QG@<d!
?L (?5:s F—tU;!

SR<=<?@!PR<!A?@P=7?B:P?DO!E:OQP?DO!DE!(P:A<OPc@'HGSF



)R:@! ED=!G! QDOE?A<OQ<! H<><HIIEN XGIDAP L (75 @ F~ AL (75:r 4y w!SR?QR!QGO!B<!
DBPG?0<A!A?=<QRHPRZ!(P:A<OPc@!HGS!PGBH<F
&DO@<M:<OPHE2IQER, O ?2!PR<O!PR<!G@@:N;P?DO!DE!<M:GH?PC!DEIN<GO@!NGC!B<!GQQ<;P<A!S"

QRGOQ<!DE!<==D=F!20! PR<! DPR<H FRGITDNPIHIR O F 2! PR<IN<GO@!NGC!B<! QDO@?A<=<A! PD! B<!
@?UO?E?QGOPHIPASRPRIG! XIQRGOQ<!DE!<==D=F

#EIPR<!:0ZODSO!@PGOAG=AIA<>?GP?DO@!G=<!A?EE<=<OP-ISR?QR!S?HE:8rORMx @R QB OPR<!¥%
B<!:@<AF!

#OIPR?@!QG@<-'G@@:N?OU!PRGP!PR<IN<GO @!G=4BNHEXHPBR<C@G - EFBA<OPCc@!HGSF

$F $
6 L ——!

Il tse f —— 11 e—ieQBSUM<I@IDEE=<<ADN-ISR<=<d

"?0GHHC-IPR<IA<Q?@?DQ@!=H<®@PRe t fo <o —St —"fte—d'ofZ ——tfe—ie —te—4a

LF_FKFIF)<@P!ED=!<M:GH?PCIDE!$G=?GOQ<@
)R<!PGBH<IB<HDS!@RDS@'!PR<!?OED=NGP?DO!<KPHRINEDPEHNREMH?PCIDEI>G=?GOQ<@d

<#2)!TB%!#P;&'/)AIBT!D&Y%/&$H#21*QG<#2)-

RCA_0(?,$a&  234( 0(?,$a&.
) 9T; "\

K*14*'C, Z]b; 9c;
7=6,15*.43'6 of of
<,+1,,6!3J1J1,,(3- 9\ 9\
% a][[cz
#"%SLI _1&'40*.,1*0 ‘]:abc
214.4C*0!5*0&,1J311%!"&'40*.,1*0 _ ajc:Zc




%@ @:N?0OU!PRGP!PR<!I>G=?GOQ<@!G=<!<M:GH-!PR#?@BSE>PRPEREEGIMMRP@ 'O:NB<=1?@!
QGHH<AIPR<!IrQ=?P?QGH!>GH:<!ED=!"la:0?HGP<=GHb"@'PEKPGCRHRGBIE@ HIDUSG Fx<=!
PRGO!IFWJYW-ISR?QR!?0! PR?@! QG@<!?@! IF[[WY-! S<INGC! QDOQH:A<-! S?PR! G! _XIQRGOQ<!DE!
>G=?GOQ<@!DE!/&"B?GC@!GUERZE@MPBAIN2!B?G@!GUG?0O@P!PR<ING=Z<P!G=<I@?UO?E?QGOPH!
)R<O-IG@!S<IRG><!@<<0O!?0!PR<IA<@Q=?;P?DO!DE!PR?@!P<@P-!S<! 3@HIRIR<@PF-:0!G0!%@;?0

LF_FKFYP<@P!ED=!<M:GH?PCIOEIN<GO@
)R<IPGBH<!B<HDS!@RDS@!PR<!?OED=NGP?DO!<N; HDE<ACDFRRR!#FzI20.GH?PC!DEIN<GO@d

<#2)ITB%#P; &) AIBTIO#&S$21*12@/$G_#'HII<#2)-

RCMN_0(?,%a&.  234(_0(?,%a&.

) 9T, "0
K*14*'C, Z]b; 9lc;
7=6,15*.43'6 of of
FIE3.8,4C*0!(4JJ,1,'C,!13J!-*'6 :

<,+1,,6133131,,(3- a\

[*.46.4C*0!. fla“:c
#/>SL._1&'40*.,1*0 e
214.4C*0!5*0&,1J31!.1"&'40*.,1*0 _ 9:b9

#\>SL. 1=40*.,1*0 Qi

214 .4C*0!5*0&,1J31!1.1"=40%*.,1*0__ al:\"\

%QQD=A?0U!PD!PR<!GBD><!PGBH<-1?E!PR<!/&"IGOA!'72|B?G@<@!G=<!<M:GH-!PR<=<!?@!G!]_X!QR
B<PS<<@FJ_]_!GOAIjIFJ_]_F!%@!HDOWG@?RR!?@!<M:GH!PD!LFIJJW-H?<@!D:P@?A<!PR?@!?0P<=;
NGC!QDOQH:A<-IS?RRIBGOQ<!DE!<==D=-IPRGP!PR<IN<GO@'DE!/&"1B?G@!GUG?0@P'PR<ING=Z<P!C
GUG?0@P!PR<ING=Z<P!G=<!@?UO?E?QGOPHCIA?EE<=<OPF

"?20GHHC-! G@! PR<ING=Z<P!>GH:GP?DO! ?@! G! =<E<=<0Q<!;D?0OP! . @<A! PD! RG><! G! =<HGP?><! A
>GH:GP?DO! G;;=DGQR<@-! SCIPRCGRABO! PR<! BG@?@! DE! PR<!KL!>GH:GP?DO@! ADO<! GOA! S?P
;=DBGB?H?PCIPR<=<!?@!G!B?G@!B<PS<<O!PR<!/&">GH:GP?DO!GDAIPR<!'72I>GH:GP?DOF



LF_FIF{w" ..'¢"<tfe...t <o—3$""fZ '~ -8t fet “fZf—c el ,c<fe
$DS!PRGP!S<!ZODS!PRGP!PR<=<!? @ORBAGEBP S<<O!PR<!/&"IGOA!I'72!1>GH:GP?DO@-!S<!S?HH!H|
ED=IG!QDOE?A<OQ<!?0P<=>GH!DE!PR?@'B?G@'BC!:@?0U!G!@P:A<OP!P<@PF

,GQR!QDN;GOC!DE!PR<!@GN;H<!U?><@!:@! G!=<HGP?><!A?EE<=<0Q<!B<PS<<O!PR<!/&"1>GH:GP?D
>GH:GP?DO-!SR?QR!IS<IRG><!<T;=¢@@<AROf %ot d f—ie fee—et —Sf— —Sce "Fe—7— <
>G=?GBH<F)R?@!G@@:N;P?DO!@<<N@!=<G@DOGBH<!@7?0Q<!PR<!=<HGP?><!A?EE<=<0Q<!QGO!}
PR<!QDN;GO?<@!RG><!B<<O!QRD@<0!=GOADNHC!aODP!=GOADNHC!E=DN!GHH!QDN;GO?<@!B:P!=C
:0?7><=@<! DE! QDN;GO?<@! PRGP! G=<! @:?PGBH<! ED=! G!'72bF! 20! PD;! DE! PRGP-! ?E! S<! ;:<<Z! PD! P}
DBPG?0<A! S?PR! PR<! KL! P<@P@-! S<! U:<@@! G! Q<=PG?0! QDOQ<OP=GP?DO! G=D:0A! G! U?><0!
>G=?GOQ<F

#O!PR<!PGBH<!B<HDS!S<!QGO! @<<!PR<!=<H@XPSLATEER=YRQUVSDA!'72!>GH:GP?DO@!DBPG?0<A!
S?PRIPR<IKLIPK@P@F

8ITT#%#$H#2!19%#)a##$!) I#!8FQ!&$1!.KWID&';&)/B$2!BT!) I#12&0 @'#

JO2B")#! 24'&)/D#!
FB 7 F:%9%#$HA 8FQID&;&)/BS| .KWID&;&)/B
0@€s SFQID&&)/B% E8BS|  orrraopust|  smTavensHE

G-*(,&6!N>IF30(4'+!/G Zla[ ab]cf 9:]ba all\;
$53'4VIN'(&6.14,6!'GD $eT ZZ)\a aflaa Nzo aglb;
N'+,'4C3!D13&E!/G $eT 9a:]\c bZ]:a Z[\a Z9]9;
=E36.1/G $eT Z:1 a:lac 9Nz Zcla;
FeD7!P7//'GD $eT I\ \:]c\ aclfc Zalb;
#NS$/G $eT 9']f 99]a\ b9 c9l:;
T.J1,6C3ID,1=,11@K $eT 9c)z: T c]z\ Z:c;
GEE0&6!/,154C,6!/G $eT 99]7] [:c clzc Zb]9;
PTGG/"3'4,1!1P&40(4'+\D13&E!VG $eT Zb]cf aajcc 9f]:a col;
),104'1$'.,1.*4"-".6 DP# Z]b® Z][ :Jba agl;
2*1(1%*C.31I DP# Z][a alb9 19 aclc;
P13*(0,*J3123!U.( k#W 9Q[f9]za 9Q:Z'19a [aa]a: c9l;
F40.3''g310(A4(,!F30(4'+6 el< af]l\ ag)o\ \]f: al;
Y&4'40,6!>1*'6"*.43*0!F30(4 ' el< b:]a: \b]c: aglb: afla;
/E414.G,13616.,-6!'F30(4'+6 el< c[]b: c\|\: ajz: clb;
<&'V4'h!P1*'(6 el< cb]Z[ Zf\a 99]b\ ac)\;
JD#Y%E&EH 6]53X3, |

%@ @:N?0OU!PRGP!PR<!=<HGP?><IA?EE<=<0Q<!?@!OD=NGHHC!A?@P=?B:P<A-IPR<!(P:A<OP!)<@P!S
PR<IA?@P=7?B:P?DO!DE!PR<IN<GO!ED=IPR<!I=GOADN!>G=?GBH<F

L!



LF_FIFKF(P:A<OP!A?@P=?B:P?DO!PR<D=<N
)JR<D=<Nd!'<Akd 4dB<§PR<!O:NB<=@!DB@<=><A!?0!G!@GN;H<!E=DN!G!OD=NZ$a2@7PE?B:P?DO!
JR<!I@GN;H<IN<GO!GOA!@GN;H<!>G=?GOQ<!G=dI=<@;<QP?><HCd

a

e T

lw

i
.
a

S ,
SLgpe! TR
uab

)R<OIPL i%!!EDHHDS@!G!(P:A<0P!'Gs<mmu:<<@!DE!E:<!<ADNF

6<!A<A:Q<!PRGR!L T& P¢{5 JIEEDHHDS@!G!(P:A<OP!'GBISRRRU=<<@!DE!E=<<ADN-IQ<OM&=<Al?0!
GOAIA?HGP<A!BC!G¥&QPD-=!

"?0GHHC-IPRBIOE?A<OQ<!?0P<=3B@EP=<Q!BCd

&

alo |

NE P50 6 54 TE B 6

6R<=<!P?@!PRM:GOP?H<!DE!PR<!(P:A<OP!'GB\SIPR{@!DE!E=<<ADNF
!
LF_FIFIF ]_XIQDOE?A<OQ<!?0P<=>GH!ED+!PR<IN<GO
%QQD=A?0U! PD! PR<!;=<>?D:@! PR<D=<N-! S<!QGO! A=B3DRR<IPBE@F2THC! DE! PR<IN<GO! DE! PR<

=<HGP?><!A?EE<:<DQSE P¢5 J-ISR<=<0/k/KIl-' T8@!PR<!<N;?=?QGH! RR@GWP:A<OP!'GS!
GOA1?@!PR<!>G=?GOQ<!DE!PR<!@GN;H<F!

)JR<O-IS<IADI?P!IED=IPR<!=<HGP?><!A?EE<=<0Q<!B<PS<<O!//&"{TGARLIR>»@PLEBH?DO!,=<@<0OP<A!
B<HDS!?@!G!(P:A<OP!'GSIBMRK IA<U=<<@!DE!E=<<ADN!QGH?B=GP<A!S?PRIPR<!=<@:HP@!DE!PR<

_[!



8FQ!&$1.KWID&';&)/B$21%# &)ID#ILITTHY#$H#11/2)%/9;)/B$

c\
2\
a\;

o\;

o\ a:; a\; Z: Z\; c: c\;

6<!S?HH!ODSIQDN;:P<IPR<!]_XIQDOE?A<OQ<!?0P<=>GHIDE!PR<IN<GO!DE!PR<!=<HGP?><IA?EE<=<0(
GOAI'7T2I>GH:GP7DO@

FBST/1#3H#!/$)#%D&'H&'H;'&)/B$

n—1=15

tl:l—E'E?-f;},-"E a]929
I:E’l__lc_;}}% N S/m \]9:
) abJ;
FBST/1#S$H# 675],
1$)#%D&' 745X,

)R<O-IG@!S<!QD:HAI<T;<QP-!PR<!/&"1>GH:GP?DO!RG@!G!]_X!;=DBGB?H?PC!PD!B<!B<PS<<O!lYF\X!G!
R?UR<=IPRGO!PR<!'72!>GH:GP?DOF!2E!QD:=@<!S<!=<QGHH!PRGP!S<!G=<!:OA<=IPR<IG@@:N;P?DO!I
A?EE<=<0Q<!B<PS<<O!BDPR!>GH:GP?DO@!? BIPDNMNGHHC!A?@P="
6<!=<QGHH!G@!S<HH!PRGP!PR?@!=<@:HP!AD<@! ODP!N<GO!PRGP!<GQR!>GH:GP?DO! S?HH! U?>«
QDOE?A<OQ<!I?0P<=>GH-!B:P!PRGP!PR<IG><=GU<!DE!PR?@!B?G@-!DO!DO<!N?HH?DO@!>GH:GP?
1_X!,=DBGB?H?PCIPDIB<!?QO!IPR?®!?0OP<=>GHF

\!



[F &3 &'+(#2$ !

%@! ;=<>?D:@HC! @PGP<A-!PR<!;:=D@<! DE! PR?@! ;G;<=! SG@! PD! @<<! PR<!QDO@?@P<OQC! DE!
G;;=DGQR!S?PR!PR<!;=?2Q<!?0!G!'72!QDOP<TPF!#0O!DPR<=ISD=A@-!SRGP!S<IRG><!ADO<!?@!>GH:
@:?PGBH<!ED=!G!'72! S?PR! BDPR! N<PRDADHDU?<@PRAI&E;+BGRR! GOA! PR<!'72! >GH:GP?DO!
G;;=DGQRF

20!PR<!SRDH<-IS<ISD:HAIH?Z<!PDINDA<@PHC!A=GS!PSDING?0!QDOQH: @?DO@!E=DN!D:=!SD=ZF

"2=@PHC-! GOA! GAA?P?DOGHHC! PD! PR<! NG?0! ;:=;D@<! DE! PR?@! ;G;<=-! S<! RG><! @<<O! SR
QRG=GQP<=?@P?Q@! DE!'72! P{B@4RE @SR @! DE! A<BP! D=!HDS! QG;?PGH! <T;<0A?P:=<!=<M:?=<
RG><IDO!;=?Q<@!?0!G!'72IQDOP<TPF!#0!D:=!@GN;H<-IS<IRG><!ED:0AIPRGP!E?=N@!S?PR!Q:==<OP]
A<BP!G=<IGBH<!PD!@:@PG?0!R?UR<=!GND:OP@!DE!GQM:?@?P?DO!A<BP-! SRDBREGRORMPGO<D: @
R?UR<=!I>GH:GP?DO@!?0!G!'72!QDOP<TPF!(?N?HG=HC-!S<IRG><IDBPG?0<AIR?UR<=!;=2Q<!A?@QD:
=<M:?=?0U! R?UR<=! QG;?PGH! <T;<OA?P:=<@F! (PGP?@P?QGHHC-! S<! QDOQH:A<A! PRGP! BDPR!
@?UO?E?QGOP-!B:P!GP!PR<!@GN<!S<!GH@DEIBPRERER-G=?GBH<@!<T;HG?0?0U!;=?Q<@!?0!G
QDOP<TPFI$DP!@:=;=?@?0UHC-IS<IRG><!@<<O!PRGP!B:@?0<@@';HGO!G@@:N;P?DO@-!1?0;G=P?
20! @GH<@-! G=<! GH@D! Z<C! EGQPD=@! R<H;?0U! PD! <T;HG?0! PR<! >GH:GP?DO@! DBPG?0<AF! 7
=<U=@@?DO! DE! PR<! @?UO?E?QGOP! >G=?GBH<@! aGQM:?@?P?DO! A<BP-! QG;?PGH! <T;<OA?P::
G><=GU<!U=DSPRI?0!@GH<@b!S<!RG><!B<<O!GBH<!PD!B<PP<=I<T;HG?0!PR<!A?@QD:0P@!?0!;=?Q
S?PRIG!UG;!PRGP! @RD:HA!B<!<T;HG?0<A! BC! DPRGRBGEBNS@SIRIP ?E ?GBH<! >G="GBH<@-!

@:QRIG@!PR<!=<@?H?<0Q<!GOA! @:@PG?0GB?H?PC!DE!QG@R! EHDS@! GOA!PR<!QRG=GQP<=?(
20PD!;HGCISR<O!A<P<=N?0?0U!PR<!;=?Q<!?0!G!'72|QDOP<TP-ID:=1=<@:HP@! @<<N!><=C!=<G@DOC

(<QDOAHC-!I SR<O! GOGHRgPQDO@?@P<OQC! DE! PR<!/&" G;;=DGQR! S?PR! PR<!"72! G;;=DGQR-! S<!F
DBPG?0<A!@?UO?E?QGOPHC!A?EE<=<OP!=<@:HP@!ED=!BDPR!N<PRDA@F!#O!EGQP-!S<!QGO!@C
KLI>GH:GP?DO@!ADO<-IGOA!S?PR!G!]_X!;=DBGB?H?PC-!PR<=<!?@!G!B?GC GPBEREGQUMRR&!>GH:
"721>GH:GP?DO@F!7C!l:@?0U!G!@P:A<OP!A?@P=?B:P?DO-!S<IRG><!B:?HP!G!QDOE?A<OQ<!?0P<=>(
@:=,=?@7?0UHC-!PR<!=<@:HP!DBPG?0<A! ?@! PRGP-!DO! PR<!BG@?@! DE! D:=! @GN;H<-! PR<!/&"I >G
;=DBGB?H?PCIPD!B<!B<PS<<O!lWX!GRMRXARFGO!PR<!;=?Q<!?0!G!'72IQDOP<TPF!

)R<I<T<=Q?@<!ADO<!?0!PR?@!;G;<=!?@!G!QH<G=!?0A?QGP?DO! PRGP-!?0! PR<!QDOP<TP!DE!G!'72
QDN:GOC!:@?0U!PR<!'721>GH:GP?DO!N<PRDA!@<<N@!ND=<!G::=D:=?GP<!PRGO!: @?0U!QHG @ @?Q
PR<!/&"IG;;=DGPBR<!I'72IN<PRDAI?@!G!IP=GO@GQP?DO!@;<Q?E?Q!>GH:GP?DO!G;;=DGQR-ISR?H<!PR
U<O<=GHF!1D=<!?N;D=PGOPHC-!G @!GH=AGRRANEDB2EMEQRINDA<H@!QG; ?PGH!@P=:QP:=<!/QRGOU
D><=IPR<IP?N<-ISR?QRI?@!G!Z<C!>GH:<!Q=<GP?DO!H<><=1?0!'72IP=GO@GQP?DO@-!SR?H<!/&"IG @

Bl



QG;?PGH! @P=:QP:=<!PD!B<!QDO@PGOP!D><=!PR<!P?N<F!#0!PR<! @GN<!SGC-!PR<!'"72!N<PRDA! PG
GOPR<=!Z<C!>GH:<! Q=<GP?DO! H<><=-I PR<! <T?P! >GH:GP?DO-! SR?H<! PR<!/&" G@ @:N<@! G! P<=N
S?PRD:P!G!A?@;D@GH!DE!PR«!QDN;GOCF

LJ!



\F * 1"1*1$&|( !
%OWFIGORE<O@HOBIAIKYDFD ¢ "fe—ce% <o "¢ FIOYHPL=0GP25<#O><@PN<OP!%OGHC@P!*<>?
&DH:NB?G!?0<=@7?PT-!IW

7<=0G=AllFlalJKLBF! <o "f..—c..t4d -"—.. - —RRDIQAODP<@ILLNCRO
7<=P=GOAIMFI&FaldK bR — / * / % FI&D=@<IODP<@-!4,8.G=?@
&GH><PI'FIFlaldKobR!'«< "c... fZ #-S 1+ &RD:=@<ODPI@-!4,&1G=?@

IGNDAGSO! %F!alJKLBF!' — e — 7> f f—2— "7fffe fol Bcef e tiffabedtf—fet—-4a ™
3D=Z1+O?><=@?PC

I=GgBG!,FlalJK_bB! fZ—F 7"Ff—c'e co — 7 Ffe U TFoF s o fe—efe—ed St
GOAILG@<!(P:ACIDEL, | =?NG=CIGOAI(<QDOAG=CI#O><OMNBOR?Q)D 1 T ... '+ FEG@P<=!
PR<@?@-14,&!.G="@

9DN;<=@!%F-I"G;HGO!(FI$FIGOA!1:ZRG=HCGND>BF&JIK bF! "¢~ f—1 “—c—> <”"oo Fff> Sit>
6D=2?0U!.G;<=IK)\K 4G=>G=A!7:@?0<@@'(QRODH-IK_

4G==?@"F!(F-'m<OZ?0 @HECUABRKYbFb "¢~ f—% “—c—> f7""7efe 14 SF- ' f o
mD:=OGH!IDE!"?0GOQ<!ED#PRQDN?0U

e <@<G=QRlalJKYFl cocoe—e FSE . —FT TE——"0 T TS —F T —c—> . "0 fected Z,
c'11eED

'<>CO<!2FalIKIbl@D=D=GP</5GH:GEIDOQ@<!ODRk&@-&E="®
'<>CO<I2BIIKYbFO<GH!IZ;:P?D 88D :=@<!ODRk&@.G="®
'<>CO<I2FlalJK_bfP="QP:=?0U!G!'72d!;=20 Q8@ <'ODP<@-!4,&1.G="@
(PGHHMB:=A?HHDO-!1F'alJKtbF!b — ¢ o — *— o FIG@P<PR4GR@="0
JRDN@DO!20<!//GPGBG@<!alJKLbF!&DN;GOC!B<PG@F

LK!



IF%.$/ #d

#0! PR<! EDHHDS?0U! ;GU<@! CD:! QGO! E?0A! PR<! A<PG?H@! DE! PR<! KL!'72! GOA! /&"I NDA<H@! QDN
<T<=Q?@<'DE!PR?@!;G:<=F!)R<IQDN;GO?<@!G=<d

KF %NGA<:@!#)!4DHA?QU!(%

IF ,>DO?Z#OA:@P=?<@!%9

YF #0U<0O?QD!9=D:!!(%

WF7;D@P!(%

_F 4+92172((1%09 !

LF (#,1(% !

[F *<E=<@QD!9<=B<=!$5

\F %;;H:@(<=>?Q<@"(%

IF 7*%%(11DO?<=!7:?HA?0U!9=D}; (%
KJF1<=H?0!,0P<=PG?0ON<OP@
KKR.G=A!"GQPD=C
KIF7=DGAH<GE!&D!'PA
KYH?HPDO!6D=HAS?A<!4DHA?0U@
KWB:?0P?H<@!)=GO@OGP?DOGH!4DHA?0U@
K_H;?=?P!%<=D@C@P<N@!4DHA?0U@
KLF —eece] ”fo'['o

LI!



"H#$%&" ()*(+,-$./0(1!

2#34%5 (6#-&#5.,/ 789(6#-&H45.,/ s <(6H-&#5.,/

"HSI%HES! ()* Y+ M-/ 0122 *3-+  OHHASEHTIBI9 (3(+

6<H#$1=>58:25@;$5ARC(+ /,).) DHE>#$E; 2IF6AGSH 3(+

" HEY6& () -+, &4 1myo1 IEB74JIKLESSMIN; 2E# 1111t )O*

=/5%3>3.'%(6#-&% 2@@APBCDEB 1=LE545$5ABI%#&$OP+ 1111 PO)
QERIASI%SA=I2IT)/U(+ ME-P*  *5#(1,&3F%  2@@A(RGCHII

KW8X%11'()* 10,0/ X#6R5B;?IN;?E# -+ 1DP,)C.

">-%$(=6J=)*7(G@?K  ?GLGM =/5%3>3.%(6#-&% ?@@AQICDNH DE6=H;4#/AS4H;6#4  1I',0'0

X6;B4;=$5ABI=A4$4 g

"HBIHES! ()* Y-/ *5#(0'% (@GCHII

6<#$12,>5$;75@;$5AB  )/,).) KLES$MIN;2E# 1)-)0-  KLES$MIN;?E# 1, 0'0

1P#3%(Q3TF#ASHOU;6UV €37.1  )">-%$(1P#3%(Q3.F% €393  )">-%S$(1P#3%(Q3.F% €285

789(6#-8#5.,/

7)18<OR*=7(8!1+(9:<S1

Free Cash Flow (€m) G@?E= G@?B= G@?I= G@?D= G@G@-G@G?=G@GG=G@GN=G@GH=G@G
Kw8X )HP )0 )P ),*C  )PC ),PO) ).P-. ),0)0  ),00. ),0.(
"YD1X . c) # cr cp- c) cr )
2,31",48!-5. 065 065 065 065 065 065 065 065 065 065
21%[1 OP- O* 0/ 0CO ¥) * xQ) e ¥, *)
UI2:># TFONV TV T*C™V THV TPV TEV TV TICOV THV TNV
- Ain Working Capital p* )/ )* )O )P ) )' ) ) )
Ol-%T%3%$(93%%(8#P(9-UEIN  EDN  BG? BHB _ BB? BDN [?H  INH KN IB?

78*9(#:41),94(" C*+ C(+ e+ (+ -/+ -'+ [+ /0+ /)+ *-+
Q3% %/5(64-8%(, V(989 EHE EG? E?? KDD KIH KEI KKG KNK K2l K@
S188(81:80:)<R1
954<IS6##16; $HTKEGA#BHE5=1)(MBIZABTV  )3(+ QERIAS!754=AEBS$#7I2IIT'()/U*V P(+ 11I-P*
- 6<#$1954<ID6#REERIT%: RA7:6;BI03IKEBASH#V-3*+ X#6R5B; ?IN; ?E# -(+ 1P,)C.
QHUPHNHBHTIRHS: (3. |=/5%3>3.%(6#-&% 2@@ARICDNI|
8,5(,V(=W&5X EL?A I .-
DE#US\I2A4SIASIHES '3C+ ‘5BAG5$5#4 (e
X:\16; P'3(+ |=W&.5X(6#-8% @BC?H|
8,5(,V(7%Z5 GL@A H$Y681()*+, &S, Yol
|Si88 KLBA ">- %$(1PH3%(Q3.F%
XF9 '3(+

I"#$9%8. ()*(+,-$./0(1!

" #



#5008, (&)*+,

#-./01234$5#6-037$055#8319

$$%8 0% e+ ) 0E O )0

I"#$9%&'()* +) 2) -) ) ) )
123456 (' *()/0 *7), *(0.* *(0+, (T (!
/0"12'()* .3) .3) .3) .3) .3) .3) .3)
586 97+: 9. | 9 9)7/: 9)/0: 9),): 97**:
4567809:;'()* +<) ++) ++) ++) +4) +4) ++)
1234 70 M7 e *(*0) *(x *(.7, *(-
9;%<!1=><%?%&<&: 970: 97*: 907: 907: 900: 90/: 90+:
=#:%'#>'2:%'2:@% <) ) ) ) ) ) )
@?AB=<IC%BA?%!<#D +,, e H) *(-,+ *(*)/ *(%,. *(.")
9EA?FA?#<%!<#D: 9.0, 9'.*: 9"7: 9'7*: 9'0/: 9'+*: 9'.7:
=#"A#"0%:'%0B"0%: <) Cc) .0 .C) .C) .C) .C)
3C)$*,D+EC ?2F< ?A< | @<: @=@ @A; A<; AFE

Balance Sheet (€m)
A>SGEH??%><16& & %<& 7(.). 7(0++ 7(/,0 7(,*- 0(-., 0(*7. 0o(.+-

IA2J=>KIE#F=<#$ 9-/: 9% 9, 9'07: 9'+-: 9.7 9)-+:
L<M%?!'EH??%><16& & %<& .0) ol o7 ol ol ol ol
58G*)&$.EG+HCI >J<BB  >J??B| >J@=F >JA=;  >JB==  ?J>F  2J<?(
"M#?%MASN%?0&!1IPH=<Q *(+0/ (o (. .(0) .(,0 0./ .070
Y<IR=>#>S=#$!50C< *(x. (40 | K *(+,. *(,0. ) (*.0
L<M%?IT=#C=$=<=%& *().- *(7+7 *(7+7 *(7+7 *(7+7 *(7+7 *(7+7
2,KCL)CI$5&G*)&' >J<BB >J?7?B >J@=F >JA=; >JB== ?2J;>F ?2J<?(
Cash Flow Statement (€m) ;<=0

123456 L), *(0.* *(0+, (/7" x4+
4#DI1DF%>&% 9"7: 9'7*: 9'0/: 9'+*; 9'.7:
E#F=<#$!1DF%>N=<H?% 97)0: 97/*: 97,7: 90*/: 90'+:
-Ain Working Capital 7 *0 *7 *) *!
;9%6<13><%?%& <& 907: 907: 900: 90/: 90+:
5&LMSN'+OSPCN+QCSI*K*IC,IL ?FB ?=B @7 @;: @:>
5=U=N%>N&!F#=NI!<AIVASNEA 90+*; 9/*.: 9Nl 9/+-: O+*-:
DOE#F%"'0%1#'()* +<<) +<<) +<<) +<<) +<<)
O0K&*'&P'C$5&LM g R=:S R?FS R@<S R@AS RA>

' I"H$96& ()*(+,-$./0(1!

" #



IH$%& ()" +,&(,))".&/0

P&L (€m) i 12356 12376 12386
"HSH Y& Y (1) &*&# $&Yo!+),-1./0, 123 435 464 427 237
0,)/,)89&!198:1)&*8#$&%!+),-1./0, < <3 114 123 =<
>)8'(8*9#,'1*,(9(18-,)9# 289, @5<A  @5<A  @35A B B
C'98)&(9(!!, 18*DE#(#9#,"1%&F9 . @32A @352A @332A @372A =:
I"H$%& YoH()*+'% #-#./*0%1 231 451 671 781 921
I"#$% & Yott()*+'% #:#./0%1 . 831 831 831 831 831
I"#$%& Yo, <<*+&+ #.=>71 - 841 821 981 961 921
%:;<=>(?>@<A>(BCD . B4E 933 98E  3F24E  3F32:
@>8:1/8#%AG>8:10)&%#9 . @5=6A @;36A @;4A @;<=A @;41
&>B(%:;<=> 449 497 5G5 59G 7E2
Balance Sheet (€m) 12356 12376
J0,H(1(18)&( 35J656 | 353656  35J656 35656 351656  35J65¢
08/#98K#728%!9)8'(8*9#,'*,(9( 15 4 35 B B B
08(IIL!*8(I'&DE#$8K &'9( B 7 63 353 567 ;==
I<BCH(,II>BI 31FG87. 31FG51 31FG77 31F4G4 31F55G  31F81lI
MDE#9N 4336< . 43476 23,73 2J=64 =J163  37J;43
O&#,)1%&F9!9)8'*|&!P 6J54; | J11; :J7<5 5J665 3J2;3 3J55¢
0&'#,)1%&F9!19)8'*1&!Q 273 | 273 273 273 273 273
R&?78'#'&1%&F9 514 5=6 :5; << =3 6,7
I<BCH(6IKLBM(N(#LC?LHLBL>| 31FG87. 31FG51 31FG77 31F4G4 31F55G  31F8ll

Cash Flow Statement (€m) 123G, 12356 12376 12396 12126
"H#SH%&'Y% () &* &#$&Y%!+),-1./0, 123 435 464 427 237
0,)/,)89&198:1)&*&#$&%!+),-1./0, ;< <3 114 123 ;=<
@>8:!/8#%AG>8:10)&%#9 @5=6A @;36A @;;4A @;<=A @;41
08(I1+#'8"*#8K!&:/&'(& @335A @==A @21A @4;A @17
"&F91)&/8N-&'9 @137A @137A @137A @137A @13
,OCLHC?H>()CIP 2 G3 83 339 349

VALUATION (€m)

6DLB(CB($>:(E3IBF(1212 0<KA;>|

M:#9IMQC>"PI-EKO#/K85S5:  O&#,)1>)8*1&IP  T08(IIC'9 5SISUAN)(IVEB)KNIWE/BN-&'9 6354,  ;6U

NIMQC>"P!5757 3J23; O&#,)!1>)8"*1&!IQ TO08(I'IC'9  5S15U2IV)(IQEKK&IWE&/BN-&'9 273 1U
6:B>AQALI>(OCHK> 11F259 R&??8'#'&IX8*#KH#ONZ!C'9 37S77U=IV)(\QEKK&IWE&/BN-&'0 514 5U
[[K%0,\&9!%&F9! 5J7<;  /I<BCH(,;JKLILBL<:($>7B 4FEG3 GEF
JO,N&91%&F9! 5J351

M:#91* (9( 337 %:0>I1B>S(6JKLBM 7F3G4 47R
6JKLBM(OCHK> 37F782 /<BCH(0<KA;>I 31FG87 322R
|
CWw 57S7U  Purchaseof 436.6m shares @ € 28.5/share 353656

0,0 5S<:  >)8'(8*9#,'0,(9( 15
%:0>IB>S(6JKLBM  7F3G4 /<BCH(.I>I 31FG87

1"#$%8. ()*(+,-$.J0(1!

" #



"#3$%&'($)*+,-%.+'/0

12-&.,'324*2,%#$ 567'324*2,%#$ 89:'324*2,%#$

"HSINHES!()* oo M- 011 23(.  %#A56#71899 '(3(.
6<#$!=;>58,75@;$5AR. YCD)E  F#6>#$G;?!HBAIS] )3*.
IHS06& 1)+, &H-S. Yoo KGB74LIMNG5$0!PQG# 1 DCQH
IS, -;-Y%+.'324* <==> <<?@A@ 0=NG545$5ABI%#&%. IRCE))
SGTIAUI%S54=IKIKI4) VD% IIICRE ~ B#24C#*D.+  <==> "<E?E@
MW8X%O0!'()* IICD'2  X#6TSB;2IP;2G#  *.  MRC'Q(
(G;4%.)'13H!9(B5/E=<A IFK  1$,.-;-%+.'324%, <==> "<|?LAL FG6=J;4#IAU4J;6#4 e,
X6;B4;=$5ABI=A4$4 1
"HBINHES!()* Mk - B#,24M+ .+ "<E?E@
6<#$11;>5$,75@;$5AB  )CD)E  MNGS5$OIP;?G# I*C,)  MNGS5$OIP;2G# y'cY),
CN2-'O-%BAIAUNDV:6V)- €267  (G;4%.)'CN2-'O-%D. €335 (G4%)CN2-'O-%D.  €26.2
567'324*2,%#$
5(C6:MPBI5'6/CQ78:RC
Free Cash Flow (€m) E=<S| E=<@! E=<F! E=<L! E=E=! E=E<! E=EE! E=ET! E=Ell E=EA
MW8X JCR22 )C2R( )CEDE 'C(Q 'C(E 'O 'C)Q 'C,, 'CQQ 'CQ*
"YFOX JCR(  )CQ2 )CQ2D )CDQ, )CD2* )C*Q( )C*R) )C.(E )C.DQ )CR'
1,21,381-4. 564 564 564 564 564 564 564 564 564 564
219%[0 R) RE, 2Q( 2) 28 ER ED E* E2 )C(Q
VIL;># +)C(2'- +)C)Q- +)C)RE-+)C"D- +)C',,- +)CQ(D-+)CQQE-+)CQR)-+)CD((- +)CD™-
- Ain Working Capital +)RD- +EE- +ED- +2E-  +2'- +R*- +R(- +,D- +*R- +*(-
M$4." - )7-. 62+N'74#U @@A FLI  Li=  LFA <?=EF <?=SF <7<=| <7<TL <?<@< <7?E=
78°9(#:3),93(  EQ. 2. RE. RD. 2. Q. Y2, *D. ¥ D..
O-.+.$, 324" 4767 @<@ @SS @IS @El SLL  S@T SIA  S<A AFS  AAS
RI66'6/86MB/B(PC
954 <IUBHHI6; $#1+MGBAI#B#E5=1)(OBI&ABT-  )3(. SGTIAUI754=AGB$#7IK1KI+'(),V'*-D*. 1ILCR'E
L 6<#$1954<IF6#T5GTI+06; TA7;6;BI/3IMGEA>#- R3*. X#BT5B;?21P; 2G# = 1IRCQ(
OHV 2 HBHTIBHS; (3E) |13, .-;-%+.'324%. <==> "<|?LAL|
6+, #V' W%, X @JIF> — —
F6#VS;\I1A4SIAUI06HES D3Q. 5BA65$5#4 Y
X\16; $# 'E3(. | IW*96, X'324*. "<A?SE|
6+ #V'5.2, Ti<> IHSY6&()1*+, &H-S. 100
|R/66 FJ=3 (G;4%.)'CN2-."O-%D.
XHO )3*.

I"#$%&! ($)*+,-%.+'/(



#5008, (&)*+,

#-./01234$5#6-037$055#8319

"H$ Y& O+ )t 'y0( )0, - 1)/-0 "1)./- 1)

I"#$9%&'()* +) +) +) ) ) -)
234567 N+, I Ve 011+ ()++* 00/ ()*0(
J"01°()* 2-) 23) | 23) 23) 23) 23) 23)
687 91-1: 9+1/: | 9+1" 9++1: 90,.: 901" 90*.:
45678/9:;'()* +) <) +) +) +) +) +)
2345 N+ N1/ )+00 0+. VeI 0-(, 0-%(
9;%<1=><%?%& <&: 9(,-: 9((,: 9/*: 9-(: 9-1: 91.: 91/:
=H#:%'H#>'1:%'?:@% A) 2A) BC) B2-)  B2A,C) 2+) 3)
@?AB=<IC%BA?%!<#D 0/( DA T "0 0%, V¢1, 0.0
9EA?FA?#<%I<#D: o(-(: aG 9k 9-(+: 9-/%; 9-1%: 9-00:
=#"DH#" % Yl E"/%: -A) FG) |  FG) FG) FG) FG) FG)
3C)$*,D+EC >B:; <F;<B ! <F:G> <F:B< <FG==  <FGB= <F==;

Balance Sheet (€m)
A>SGEH??%><!17& & %<& "I "), ( )1 L)*+1 "), (1 ")10* '0.1/

IA?J=>KIE#F=<#$ 0.(. 10 L (O G 0, O/ -1
L<M%?!EH??%><I7&8&%<& ). o +' +/' +' +/' +/'
5&H*)&'$.EH'+ICJ <GF.A? <GF;B <GF>:= <GFB>A <=F=;: <=FA>G <>FG<
"M#?%MASN%?08&12PH=<Q 1)-(( F)+l L ) +)0/0 +)*. +)*-t 0),(.
Y<IR=>#>S=#$16%C< ¢/ 911(: :©  9,0.: 9-: ,0- +0+ 0+1
L<M%?IT=#C=$=<=%& 1)--. - - 1)"- 1)"- 1)"- 1)"-
2,KCL)CJI$5&H*&' <GF:A? <GF;B | <GF>= <GFB>A <=F=;: <=FA>G <>FG<
Cash Flow Statement (€m) ;<=0

234567 O 011+ () +* )00/ (*0(
5#D!2DF%>&% L9 9-(+: 9-/*: 9-1*: 9-00:
E#F=<#$12DF%>N=<H?% L 9).0(: 9, (: 9)+: 9)((/: 9')(11:
-Ain Working Capital L9 O+ %/ 90*: 90(:
;90<14><%?%& <& 9/*: 9-(: 9-1: 91.: 91/:
5&LM$N'+O$SPCN+QCS$I*K*JC,JL @=; A>@ B;< B=: BA:
6=U=N%>N&IF#=NI<AIVASNEA o) 9)(,-: 9)(*" 9),/1: 9).+"
H/I#3%"/1%0#' ()* L 2AA) 2AA) 2AA) 2AA) CC)
OK&*'&P'C$5&LM R:@BS RG@AS RGB<S R=;:S RAE

' I"H$%6& ($)*+,-%.+'/0

" #



IH$%& ()" +,&(,))".&/0

P&L (€m) .
"HSH Y& Y (1) &* & $&Y6!+),-1./0, . 12314 12567 12541 12688 12391
0,)/,)::&1;:<1)&*8#$&%!+),-1./0, 738 759 784 7=4 7>>
)G G- H@H A57B A57B A15B C C
D'&)&((1, 1 *EF# (#;#,1%&G; . AB37B  A143B  A197B  Al=1B  A189
I"HSY & 'YoH()*+'% #-#./50%1 L2341 2251 671 .881 591
I"H$% & Vot ()*+'% ##./*0%1 321 321 321 321 321
I"HSY& Yot <<+ &+ H#.=>71 4@1 441 491 531 591
%:;<=>(?>@<A>(BCD . 3E19F  3E4F8  3E54G  3E74G  3EA3(
A?:<I[:#%BH?:<10)&%¢#; . A876B  A8>6B  A716B  A785B  A7=1
&>B(%:;<=> 8F3 3E254  3E3F2  3E133 941
Balance Sheet (€m)
J0,1(1(3:) &( 15251=: 15251= 15251= 15251= 15251= 15251:
0:/4;: K#@E&YY): (:*:#,1*,(i( =1 69 15 C c C
0: (JILI*: (JI&EF#$:K&'( C 3 55> 755 >>3 4>7
[<BCH(,II>BI 31E178 31E14G 31EF45 31E7G9 3GE297 3GEL2
MEF#;N 82679 | 7214>  =25=5 92835 >2=16  427=¢
O&'#,)1%&G;1;): *J&IP =2669 . 72865 8275=  62=51  5291= 12>11
0&'#,)1%&G:1):*J&IQ 121>> 1 121>>  121>> 121>  121>> 121>
R&@@:'#'&I%&G; 64= 86= 894 759 7>3 =6>
I<BCH(6JKLBM(N(#LC?LHLBL>! 31E178: 31E14G 31EF45 31E7G9 3GE297 3GE12
Cash Flow Statement (€m) 123F, 1234, 12356
"HSH Y& U (1)&* & $&Yo!+),-1./0, 12314 12567 12541 12688 12391
0,)/,)::&1;:<1)&*8#$&%!+),-1./0, 738 759 784 7=4 7>>
A?:<I[:#%BH?:<10)&%¢#; . AB76B  A8>6B  A716B  A785B  A7=1
0: (JI+#"*#: KI&</&' (& . Al==B  A18=B  Al159B  Al3>B A>4
"8&G;)&/N-&; . A437B A437B  A437B  A437B  A437
,OCLHC?H>()CIP § 2 118 194 G48 32F

VALUATION (€m)

6DLB(CB($>:(G3IBE(1212 0<KA;>|

M<#;IMQD?"PI-FK #/K&8S>< O&#,)!1?):*J&IP TO:(JID%  SSISUSV)(IV&)KNIWEN-&  =2669 75U

NIMQD?"PI5353 524>5 O&#)!1?):*J&IQ TO:(JID;  5S=5U>IV)(IQFKK&;W&/N-&;  121>> 13U
6:B>AQALI>(OCHK> 3FEFF3 R&@@:'#'& X:*#KH#MNPZ!ID'; 13S33UAIV)(IQFKKE;!WE&/N-& 64= 6U
[[K%0,\&;19%&G;! 52=75 /<BCH(,;JKLILBL<:($>7B 7E913 54R
JON&E;1%&G;! >9=

M<#;*,(;( 95 %:0>I1B>S(6JKLBM FEG47 G4R
6JKLBM(OCHK> 32E8F2 /<BCH(0<KA;>I 31E178 322R
.|
DWW 53S3U Purchase of 466m shares @ € 26.2/share 15251=

0,0 5S7<  ?)'(:*:#,10,(x( =1
%:0>IB>S(6JKLBM  FEG47 /<BCH(.I>I 31E178

"#$%&' ($)*+,-%.+'/]

" #



"HS" Y& ()*'+, (-

10*1$2(304+02%'" 567(304+02%" 89:(304+02%"

"HSIHES! ()* O 1111} 01+,  %#234#51677 '(1(,

894:#$1;9<3$9=3>9$3?@8, MC+A) DHA<H#SEO=IF4?G$H 1),

I HS%68 () *+,'&*1-$. o IE@52JIKLE3$MIN9BBY 1IDC)A-

Mo$* *0h<$(304+$  =>>? ([@ABCC LE323$3?2@!%#&$ 00, NCPB/
QERI?SI%32;IIT)BUDA, INICAOO D'204(-'+*&$<  =>>? ((@A>E

KW6X%.I'()* WP X#4R3@9=IN9=E#  B), IKC*A+

IF,4%$G(;3H;9!D5.(1>=@  ==JKL ;"2$**%<$(304+$ =>>? (((BA@EB DE4;H92#17SI2H94#2  INFC(OP

X49@29;$37@";22%2  muim

"HBIHES! ()* e D'204(M<$< (@ASE

894:#$1/9<3$9=3>9$3?@ !FC+A) KLE3$MIN9=E# DCO)*  KLE3$MINO=E# IIFC(OP

-NO*$(O*%ReR 12S!)+U894U)BVE€90.5  !F,4%$G(-NO*$(O*%&S €120.5 IF,4%$G(-NO*$(O*%&$ €83

567(304+02%"
51-6:MPD;5(6.-Q(78:R-
Free Cash Flow (€m) I>=E; [>=B; I[>=K; |>=S; 1>1>; 1>l=; I>11; I>IT; I>1C; >1@;
KW6X +BO *(+  *+* *PO  B)P B+A BOP O(+ OB  0+B
"YD.X O)( OOP  OB* OA) +)+ +0O* +*+ +0) +PO *((
1,21',381-4. 554 554 554 554 554 554 554 554 554 554
219%]. 00  0A p* A) AO O )( B )X )+ )0
UY9<# TOOV TP(V TPBV TAV TAPV T)OV T)OV THV T)*V TP\
- Ain Working Capital ) '( )A )P )0 )* )+ )' ) A
M'4$US*$G(7*$$(60<N(74V C== T@B TKT C>K CT> CCK CEB CKT CSB  @>l
67*8(#93),83C AO, PO,  P), 0%, 0(, B*, B), *0, *0,  +A,
0*$<$"2(304+$(W(767 TKT T=> T=> T>B T>= IST __IKC _ IBC _ IEl @>
R 66(6.86M8.D!:P-
732:1SA#HA9SHTKEA?IH@#43;1)(MAI&2@5V  )1(, QERI?SI532;2E@$#5!I/I'T'()BU*V OA, IIFCA0O
894:#$1732:IDA#R3IERIT%IR?5949 @!- 1IKE4?<#U1*, X#4R3@9=IN9=E# B), IHC*A+
THU=H#HAHSI&H$O (1PO |"28* *06<$(304+$ =>>? ((BA@H
E<2(W(X+%2Y BJ@? SIS () e
DAH#USON/22$17S10%6#8$ *1(, 83@7?43$3#2 @<
XO\149$# 001, [:X+962Y(304+$ (BAT={
6'<2('W(5$[2 TJIT? IH$Y% & ()*+, 815, o

IR.66 BJCP IF 4%$G(-NO*$(0*%&$

XF7 '1),

I"HS %68 ()*'+ (-

" #



#5008, (&)*+,

#-./01234$5#6-037$055#8319

"#$%&

I"#$%&'()*

234567

23"145'()*

687

789:;3<=>'()*

2345
9;%<!=><%?%&<&:
@#>%'#A'5=%'B=C%
@?AB=<!C%BA?%!<#D
9EA?FA?#<%!<#D:

@#'FH#'3%="%3G"3%-=
3C)$* D+EC

Balance Sheet (€m)

0+

/0,
66)

?)
+/

9,*:

91"

+6)

<@F

66)
9'*):
?)

1

6)
),
9',0:
+D)

F@

,(1.0 I(*.. 1(,,+
0) ) 1)
)* )+. +'0

66) 66) 66)
910: 9-" 9-+:
+) +) +)
0.0 01/ )1
9.+ 9.): 9.)

,D) 610) E-,.)
-1 0/+ 0+,

9. 9'++; 9'1-:
++) ++) ++)
FF= F?; FAF

ASGEH??%><17& & %<&
IA?J=>KIE#F=<#$
L<M%?!IEH??%><!7& & %<&
5&G*)&'$.EG'+HCI

(*,1
9,%):
/).

(J<A?

"M#?%MASN%?0&!I12PH=<Q '(*+)

Y0<IR=>#>S=#3$!6%C<
L<M%?! T=#C=$=<=%&
2,KCL)CI$5&G*) &'

-

9"+:
[+

JLA

(0"

101

JUA

S+ ,0/0
-) 1)
0/0 01.
66) 66)
9+/: 9+-:
+) +)
) 0*.
9.-: 9.+:
-) D+)
.0+
9'/+: 9'0":
++) ++)
@@ F,?
1(*I- l(*l*
9,'-: 9,/-
/*+ [*+
J<;@ J;AA
‘(00 ‘(01*
" )/
0 .0

(5 (5 (%]
9,01: 9,+): 9,-I:
[*+ [*+ [*+
J@; 1> JF@
0+ ‘01 00+
"+ 9,): 9)0
..0 .0 ..0
J@; J;>: JF@

Cash Flow Statement (€m)

234567 0/0 01 )* )+. +'0
5#D!2DF%>&% 9'/+: 9'0": 9. 9'++: 9'1-:
E#F=<#$!2DF%>N=<H?% 9+/: 91* 91): 9-: 9-1:
-Ain Working Capital " * - '1 '+
;90<14><%?%& <& ; 9.- 9.+ 9.+ 9.): 9.)
5&LMSN'+OSPCN+QCSI*K*IC,IL F@B F:> F>: FO@ FBE
6=U=N%>N&!F#=N!<AIVA$SNEA 9,/+: 9,++: 9/*): 9/l.. 9/)*:
H3I#9%"3%4# ()* L) - - -) -

OK&*'&P'C$5&LM <=< =A =2 =F FB

HE %8 )+ (-

" #



IH$%& ()" +,&(,))".&/0

P&L (€m) 1234, | 12356 12376 12386 12396 12126

"HSH%&' Yo (1) 8&* &# $&%!+),-1./0, g 123 133 245 226 254
0,)/,)78&1879!1)&*&#$8&%!+),-1./0, :23 o :56 :33 <=
>)7'(7*8#,"1*,(8(17-,) 81?7 8H,' @:4A @:4A @:A B B
C'8&)&(8(!1,""7*DE#(#8#,'1%&F8 @6<A @6;A @6:A @2<A @2;
I"H$%& YoH()*+'% #-#./*0%1 231 341 321 561 571
I"H$% & Vot ()*+'% #8H#.1*0%1 41 41 41 41 41
I"HS%& Yo#O, *+&+ #. <=1 >1 571 551 531 571
%:;<=>(?>@<A>(BCD E34 E7E F1F F7E 43F
@>79!/7#%AG>79!0)8%#8 L @1A @:23A  @:6A @:34A @:<2
&>B(%:;<=> 39F 1E5 172 E2E EE2
Balance Sheet (€m) 12356
JOH((17)&( J42< | J42< :J42< :J42< :J42< :J42<
07/#87K#28%!8)7'(7*8#,'* (8( 1 ; : B B B
07(I'L1*7 (1&DE#$7K &'8( B 4 62 ::5 1:3 26<
/<BCG(,HH>BH 4125F | 4I24E 41285 4134F 41145 41E85
MDE#8N 23=6 | 2J2<< 2J51; 2J<=; 6J:=< 6J;1<
O&'#,)1%&F8!8) 7'*1&!IP 06=; | i<l :J45< < 56: 613
O&'#,)1%&F8I8)7™*18Q 1<4 | 1<4 1<4 1<4 1<4 1<4
R&??77'#'&1%&F8 = :42 ) 116 :23 o
I<BCG(6IJKLBM(N(#LC?LGLBL>H 4125F | 4124E 41285 4134F 41145 41E85
Cash Flow Statement (€m) 123F, 12356
"HSH%&' Yo (1)8*&# $&%!+),-1./0, 123 133 245 226 254
0,)/,)78&1879!)&*&#$&%!+),-1./0, :23 o :56 :33 <=
@>79!/7#%AG>79!0)8&%#8 . @1A @:23A  @:6A @:34A @:<2
07 (I+#'7*#TKI&9/& (& @2=A @2;A @24A @1A @1:
"&F81)&7N-&'8 . @16A @16A @16A @lB6A @16
,OCLGC?G>()CHP § 2 FE 7E 321 3E3

6DLB(CB($>:(E3HBI(1212 0<KA;>H

MO#8IMQC>"PI-EK8#/K&<9  O&%#,)!1>)7*1&Ip  T07(IC8  1S:IUSNV)(IVET)KNIWE/TN-&8 :36=; 24U
IIMQC>"P11414 3;  O&#,)1>)7*&IQ TO7(IC'8  1S51U<IV)(IQEKK&BIW&E/TN-&'8  1<4  5U
6:B>AQALH>(OCGK> 8IFE5  R&??7'#'&IXT*#KHBIZIC'S :4544U=IV)(IQEKK&BIW&/7N-&'8 =2 1U
[K%0,N\&8!%&F8! ;4 /<BCG(,;JKLHLBL<:($>?B 31859  E7R
0,N\&81%&F8! @5;A

MO#8!*,(8( 61  %:0>HB>S(6JKLBM EI39F 5ER
6JKLBM(OCGK> 7I9F8  /<BCG(0<KA;>H 4125F  322R
CWw 14S4U  Purchase of 60.7mshares @ € 83/share :J42<

0,0 1S;9  >)7'(7*8#,0,(8( 1;
%:0>HB>S(6JKLBM EI39F  /<BCG(.H>H 4125F

I"HS V& () ¥+ (-

" #



"H$%68,

)*+,-%&.%/0*%1#2 345&.*/0*%1#2 678&.*/0*%1#2

"#B1%6#&S$!"()* +),- M- 011 23). %#456#7!899 "(3(.
6<#$!=;>5%$;75@;$5AB,. !'CDEE) F#6>#%$G;?'H6AI$J] )3*.
I"#$%&"()1*+,'&*1-$. 1nyoo KGB74LIMNG5$0!P@G# 1!D2)Q
92%-+"+1$-&.*/0- < &7 0=NG54535AB!%#&$E. NIID,CQ
RGS!AT!I%54=IK1KI+)Ug*- NID .CE @#%*/&#0+A-$ i< &EREBC
MW8X%0!'()* Y X#6S5B;?!IP;?G# *E. NID™2
DE"/1-F&9.G97D@3(&H:;:I JKCL 92%-+"+1$-&.*/0- m< &EER| FG6=J;4#!AT!4J;6#4 IMCD(CE
X6;B4;=$5AB!=A4%4 i
"HBI06HE&S!'()* M- @#%*/&MS$-$ &EERRC
;;6<#$!1;>5%;?5@;$5AB IICDEE) MNG5$0!P;?G# MUD)**  MNG5$O0!P;?G# IMCD(CE
'N*+-&O+1IA4IAT)CV;6V)U- €24.4  DE"/1-F&'N*+-&0O+1A- €30.8 DE"/1-F&N*+-&0O+1A- €20.2
345&.*/0*%1#2
3D'48MP @93&4('Q&568R’
Free Cash Flow (€m) " " " H;H:9 H;HH9 H;H?9 H;H=9 H;HI9
MW8X C22 CEC CQ) CQQ *(U *)C * *Q *2 *C*
"YFOX D) WE 'E »E ,C, ,CE W *E
1,213&!-4. 564 564 564 564 564 564 564 564 564 564
Z2'%[0 EU EE EQ Q( Q' Q, Q* QU Q2 Qq
VI >#\ +E2- +EE- +EQ- +Q)- +Q'- +Q,- +Q*- +QU- +QE- +QC
-Ain Working Capital +)Q- U U U U U ] 2 2 2
M2/-T-+-F&5+--&4*$N&5/#U  HSI ?H= ?HS ?7= ??S ?== ?=S ?l= ?1S ?BI
78*9(#:31),93(" Q.. E2. E). 2U. 2). Uu. U *E. *C. *(.
O+-$-2%&.*/0-&#V&545 HJl HC? HBC Hl= H=: HHC H:B H;l :S= C=
R(4484(64M6(@DEP'
954<IT6##16; $#+WH#?]5 GSI4 AMEH5 B 1%R !4 >6432- RGSIAT!I754=AGB$#7'K1KI+'()UV*C'. 1I'D,CE
5 6<#P1954<IF6#S5GS!+%);SA7;6;BIW#?]5GS- U32. X#6S5B;?1P;?G# *E. 1D™2
OHV 2 H\HOHT | &HS; (3EQ |92%-+"+1$-&.*/0- < &&8B;| |
A#$%&HV&IWO01%X BKJ< HIGHES! ()¢ b (-
FE#VS\ILA4SIAT!%6#ES Cs.. :5BA65%$5#4 && &R &E
X;\16;$# C3,. |9W01%X&.*/0- &8Il |
A#$%E&H#VE&3-1% HKC< "#$%&1()1*+,'&*1-$. 1myoo
IR(44 JK:<| DE"/1-F&N*+-&0+1A-
XH9 )3*.

" #



#5008, (&)*+,

#-./01234$5#6-037$055#8319

HSUA, L S e T L A
I"#$9%&'()* +) S -) ) ) )
012345 +-! et | +%) +-' +16 +7 +7/
J"O1'(* -2) 2) L -2) -2) -2) -2) -2)
485 97" o7 1 9 ol 917: 97.: 97"
34567/89:'()* ) D ) ) ) ) )
0123 ). ) )) )76 )77 +.r
9;%<1=><%?%& <& : 9,-: 9*: ' ' ' ' '
<H:YH="19%>97% @) +) @) @) @) @) @)
@?AB=<IC%BA?%!<#D ), 6 )T )I* )7, +.6 +./
9EA?FA?#<%!<#D: 96+7: 96*6: | 96%): 96*-: 96*7: 96-" 96-):
<H"AH"I%9'%/B"%9 2C) 2D) | 2) 2;) 2) 2) 2;)
3C)$*,D+EC A= ‘BB F<= F<B = F:B FF=

Balance Sheet (€m)
A>GEH??%><15& & %<& 6(6)) 6(.*7 6(.*7 6(.-. 6(.-. 6(.-. 6(.-.

IA2J=>KIE#F=<#$ 9, 96 | 9,7 9)..: 9).7: 9)6*: 9)":
L<M%2IEH?2%6><I158 & %<& ¥ + ¥ ¥ + ¥ *
58G*)&$.EG+HCI @@@ ?>A 2@@ @ ?@< 27> ?>B ?2>F
"M#2%MASNY?0&I0PH=<Q  */6 7+ 0 6 6+ 4
Y<IR=>#>S=#$14%C< 9)/*: 9+ | 94 O+ O+ 9+-/: 9+/7:
L<M%?!T=#C=$=<=%& 4l +6, | +6, +6, +6, +6, +6,
2,JCK)CI$5&G¥) & @@@ A 2@@ 20< 27> 7>B 2>F

Cash Flow Statement (€m)
012345 ) + +16 +17 +7/

3#D!0DF%>&% 96%*): 96*-: 96*7: 96-": 96-):
E#F=<#$10DF%>N=<H?% -TX olr: I 976: 97"
-A in Working Capital 967: * * * *
%6<12><062%8.<& ' ' ' ' '
5&KLSM'+NSOCM+PCSI*IHIC,IK B2 Fi> FF; FF> F=;
4=U=N%>N&IF#=NI<AIVASNEA 97T 9,6): 9,67: 9,): 9,7:
E/F#GY"I%0# ()* @@ @@ .@e @@ e
0J&*&O'C$58KL ; QFR < << << <<

" #



IH$%& ()" +,&(,))".&/0

R AN())] i 12356 12376 12396 12126
"HSH Y& Y (1) &*&#S&%!+),-1./0, 122 345 342 315 312
0,)/,)67&!768!)&*&#$&%!+),-1./0, 495 49: 492 4:1 4.5
)6 (6% 7#,'1* (7(16-,)T#<6T#,' =7 =>7? =57 @ @
A'7&)&(7(N,""6*BCH# (#7#,"1%&D7 =947 =E9? =E1? =5>? =55’
"#S% & Vo ()*+'% #-#.1*0%1 231 421 561 541 781
"#$%& Yot ()*+'%,#9#./* 0% 1 21 21 =1 =1 21
I"B#$%&'YoH; <<*+&+ #.=>71 751 741 721 T@1 781
%:;<=>(?>@<A>(BCD E9F F37 FE1 FF8 F52
=;68!/6#%7?F;68!0)&%#7 =459? =4EG? =4EE? =4947? =49E
&>B(%:;<=> 1F9 157 177 187 194
Balance Sheet (€m) 12386
JOH((16)&( 5JG5> 5JG5> 5JG5> 5JG5> 5JG5> 5JG5:
06/#76K#<&%!7)6'(6*7#,"*,(7( 1G 41 5 @ @ @
06(I'L"*6(I'&BC#$6K&'7( @ G 42 59 >G 415
/<BCG(,HH>BH FI258 FI252 FI273 FI29F FI1318 FI373
MBC#7N 43:42 4J29: 1J135 1JE44 1J:2> 3JG2:
O&'#,)!1%&D7!7)6'*1&!P 43>>G 43944 43353 4JG:5 >G9 E3:
O&'#,)1%&D7!7)6'*1&!Q 3E1l 3E1l 3E1l 3E1l 3E1l 3E1l
R&<<6'#'&!%&D7 44: 412 451 4E9 4:1 4>2
/I<BCG(6JKLBM(N(#LC?LGLBL>H FI258 | FI252 FI273 FI29F FI1318 FI373
Cash Flow Statement (€m) 123F,
"HSHY&'Y (1) &*&#$&%!+),-1./0, 122 345 342 315 312
0,)/,)67&!768!)&*&#$&%!+),-1./0, 495 49: 492 4:1 4.5
=;68!/6#%7F;68!0)&%#7 =459? =4EG? =4EE? =4947? =49E
06(I1+#'6"*#6K!&8/&'(& =527 =537 =3>? =317 =19°
"&D7")&/6N-&'7 =1927? =1927? =192? =1927? =192
,OCLGC?G>()CHP 2 39 17 EF FE

6DLB(CB($>:(E3HBI(1212 0<KA;>H

M8#7IMQA:"PI-CK7#/K&S>8  O&%#,)!;)6™*1&IP  TO6(IA7  1S41UNV)(IV&E)KNWE/EN-&7  43>>G 59U

HNIMQA;"P'1G1G E2> O&#,)!;)6*1&Q TO6(IA7 1S91U>NV)(IQCKK&7W&/EN-&'7  3E1 2U
6:B>AQALH>(OCGK> FI555 R&<<6'#'&IX6*#KHAMMZIAT 4AGSGGRIV)(IQCKK&TIW&/EN-&'7 44 3U
[[K%0,\&71%&D7! 2EE  /<BCG(,;JKLHLBL<:($>7B 1IEF9 48R
JON&T71%&D7! =E>27

M8#7!*,(7( 13 %:0>HB>S(6JKLBM 31739 F1R
6JKLBM(OCGK> FI177  /<BCG(0<KA;>H FI258 322R
AWW 1GSGU Purchase of 200m shares @ € 20.2/share 5JG5>

0,0 1SE8 ;)6'(6*7#,"0,(7( 1G
%:0>HB>S(6JKLBM 31739  /<BCG(.H>H FI1258
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"H$%6&S" Yo (#

)*+,-.%/*01*.234 567%/*01*.234 8&$%/*01*.234

"HSINHES!()* T T 010+  %#234#51677 e
894:#$1,0<3$9=3>0$3?@+ !BC,)* DH#4<#$EI=IF4?2G$H )1+
I"HSI6&1()1*+,'&H-S. 1o IE@52JIKLE3SMINOER# !11))CPOF
94.-+:42;-%P01-  <==> RB=<= LE323$32@!%#&$ *+ NCAB
QERI?SI%32;IT)PUD*+ INICB*P A3 *0%'31+B-;  <==> %YRENRE
KW6X%.I'()* MIE( X#AR3@9=IN9=E#  *+ 1IC"
EF:02-G%IHIZEA5(%I=<) KLMN 94.-++2;-%01-  <==> %U@I@M DE4;HO241?SI12H94#2  IIBCOA
X49@29;$32@";72$2 D
"HBINHES!()* ME A3.X0%"-; Y TBBRE
894:#$1/9<3$9=3>9$3?@ !IBC,)* KLE3$MINO=E# MFC)AB  KLE3$MINO=E# BCOA
'P*+-06Q+2B)}217S1)0US94U)PVES6.7  EF:02-GU'P*+-%Q+2B- €751 EF.02-GW%P*+-%Q+2B- €50.4
567%/*01*.234
5E'6$"RA95%66(1%78$S'
Free Cash Flow (€m) I=<M9 [|=<D9 I=1=9 I=I<9 1=119 I=IC9 =179
KW6X 00( OAP %) ®B  *O  *B) *B, *OA P  *PO
"YD.X B0 BO( BA) B( BA OO O} OP O O
1,21,381-4. 564 564 564 564 564 564 564 564 564 564
21%]. OO )0,  »B )0 )P( )P P )P0 )o( O
Ul/9<#A 0V TANV TAPV T))V TV T)AV T(OV TOV TOV T)V
- Ain Working Capital TV TAV TPV TBY T)V TAV TV TV TV T\
"40-T-+-G%7+--%6%P%703U C=J  Cl=  CCl  C?C _ CJI _CK= CKK CO< COO CM
78*9(#:3!),93(' B+ AP+ A(+ 00+ P,+ PO+ P(+ **4 *)+ OA+
Q+:-4.%/"01-%3V%6767  IM?  IOK  IKK  13J 1?22 IC< I<M =K <D? <M
S(66%6(86'8(AESR!
732:1S4##HA9SHTKEA?H@#A3;1)(MAI&?@5V  )1(+ QERI?SI532;2E@$#5!I/IT()PU*V O*+ IIICB*P
894:4$1732:IDA#R3ERITHIR?5949 @!- 1IKEA?2<#I1*+ X#4R3@9=IN9=E# **+ IKC,"
THU= # 4518439 (1,( |94.-+:42;-%/%01- <==> Y%H@IO|
63;.963V969W12.X oLM> — T
DA#USON/22$12S10%6#8.$ B1A+ 83@743$3#2 9%6%Y6%%¢
XO\I49$# '01(+ |9OW12.X%/*01- YEHDEM
63;.963V%65-Z. ILD> IHE06& 1)1+, '&H1-S. o
|S(66 oLOp EF:02-G%'P*+-%Q+2B-
XF7 )1*+

I"H$%&$"%o(#
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#5008, (&)*+,

#-./01234$5#6-037$055#8319

"HS Y& ‘0* T e 101 /(.0 /(- 01
I"#$%8.()* +) ) ) -) -) )
234567 ). > 1./ 1/) 1)0 1%, 1+0
10"112'()* 2) 3) .3 3) 3) 3) 3)
687 9.': 9.0" 9.00: 9.0-: 9.)/: 9.)*: 9.1,
4567809:;'()* <) <) <) <) <) <) <)
2345 00- 00+ . 0 0+1 ). ).l )0
9:06<1=><062%& <&:: 9. o4 91: 9): 9): 9): 9):
=#:%'#>'2:%'?:@% A) B) | B) 3C) A) ) -A)
@?AB=<ICY%BA?%!<#D 0/ o, | 010 0+. 0-1 + ).-
OEA?FA?#<%I<#D: 9./ 9. | 9. 9.): 9..-: 9. 9.0:
=#"D#'0%: %0E "0%: ) D) 2) ) ) )
3C)$*,D+EC FF= F<B |  F>F F?7? F@@  FA? FB=

Balance Sheet (€m)
A>SGEH??%><!17& & %<& 11, *1) *-1 +'+ +1. +-

IA2J=>KIE#F=<#$ 00/ 0+ ) ).- )) )0+ )-
L<M%?!EH??%><17& & %<& ) D)) D)) D)) D)) D)) D))
5&G*)&'$.EG'+HCI <J:<A <J=;< <J=>F <J>: <J>>< <J>BA <J?==
"M#?2%MA$N%?0&!12PH=<Q  +00 a1 (. .+, (1. (+,
%<IR=>#>S=#$16%C< o/ SN /, ) 3 - 0
L<M%?I T=#C=$=<=%& 1. 0, N, 1), 0, /), 1),
2,KCL)CI$5&G*) &' <J:i<A <J=;< <J=>F <J>:: <J>>< <J>BA <J?==
Cash Flow Statement (€m) ;<=0

234567 Y 1/) 1)0 1%, 1+0
5#DI2DF%>&% 9. 9.): 9..-: 9. 9.'0:
E#F=<#$!2DF%>N=<H?% Y 9.+. 9.+1: 9.-.: 9.-):
-Ain Working Capital 9'.: 9.+: 9.1: 9./: 9..:
1%0<14><%?%& <& 91: 9): 9): 9): 9):
5&LMSN'+OSPCN+QCSI*K*IC,IL F;< F<? F:A FFB F=B
6=U=N%>N&!F#=NI<AIVA$NEA oo 9/..: 9/'0: 9): 9/0):
FOG#H%"0%1#'()* c) 0 1) 1+) I+)
OK&*'&P'C$5&LM ?> > > = F

' 146 8$" b (#

" #



IH$%& ()" +,&(,))".&/0

P&L (€m) i 12356 12376
"HSH Y& Y (1) &*&# $&Yo!+),-1./0, 123 244 215 226 256
0,)/,)78&!879!)&*&#$8%!+),-1./0, 444 446 44: 411 415
)7 (7*8#,'1% (8(17-,)8H#<T78#,' =>? =>? =27 @ @
A'88)&(8(!,"17T*BCH# (#8#,'1%&D8 =5>? =557 =5E? =2>? =25'
I"H$%& YoH()*+'% #-#./*0%1 231 451 441 361 321
I"#$%& Yot ()*+'% #TH.1* 0%1 51 51 51 51 51
I"#$%&'V8,99%+&+ #.::<1 =1 3>1 331 341 321
%:;<=>(?>@<A>(BCD 19E E75 E99 F12 FE5
=79V 7T#%7?F;7910)&%#8 | =4E4?  =4E>?  =4417  =44>?  =41E
&>B(%:;<=> 391 159 185 E2E E35
10,G(1(H7)&( 21501 | 21501 21531 21531 21531 21531
07 /#8TK#<&Y%!8) 7' (7*8#,'*,(8( 4> 4E 2 @ @ C
07 (HIL!*7 (HI&BC#$7K &'8( @: E >> 4>E 1>> 2:>
I<BCG(,HH>BH EIF99 |  EIF91 EI45E El541 EI748 EI879
MBC#8N 413>3 | 41333 1142> 11512 11>13 2IE51
0&#,)1%8&D8!8) 7 *H&!IP 4156] | 4I16E 41E51 J22 316 54>
O&'#,)1%&D8!8) 7' *H&!Q 1>2 1>2 1>2 1>2 1>2 1>2
R&<<7'#'&1%&D8 4 AEE 44E 414 422 45>
I<BCG(6JKLBM(N(#LC?LGLBL>H EIF99 | EIF91 EI45E El541 El748 EI879
Cash Flow Statement (€m) 123F, 1234, 12356 12376 12386
"HSH Y& Y (1) &*&# $&Yo!+),-1./0, 123 244 215 226 256
0,)/,)78&!879!)&*&#$&%!+),-1./0, 444 446 44: 411 415
=79V 7T#%7?F;7910)&%#8 . =4E4?  =4E>?  =4417  =44>?  =41E
07 (HI+#'7*#TK189/&' (& =237 =257 =1:? =167 =1E
"&D8!)&/7N-&'8 . =1EJ?  =1EJ?  =1EJ?  =1EJ?  =1EJ
,OCLGC?G>()CHP § 2 77 9E 327 313

VALUATION (€m)

6DLB(CB($>:(E3HBI(1212 0<KA;>H

MO#8IMQA:"PI-CK8#/K&3SJ9  O&#,)!;)7*H&IP TO7(HAS 1S41U>WV)(IVET)KNW&/TN-&'8 4156 51U

NMQA;"PI1E1E 3J5 O&#,))7*H&IQ TO7(H!A'8 1S31UJNV)(IQCKK&BIW&/TN-&'8  1>2 JuU
6:B>AQALH>(OCGK> FI5F8 R&<<7'#'&IX7*#KH#BZMZIA'8 4ESEEUV)(IQCKK&B!WE&/7N-&'8 4 2U
[,K%0,\&8!%&D8! 55E /<BCG(,;JKLHLBL<:($>?7B 3I8l1E 41R
.10,\&8!%&D8! 45

MO#8!* (8( 12 %:0>HB>S(6JKLBM 31575 F8R
6JKLBM(OCGK> FI373  /<BCG(0<KA;>H EIF99 322R
AWW 1ESEU Purchase of 69mshares @ € 50.4/share 215J1

0,0 1S69 ;)7'(7*8#,"0,(8( 4>
%:0>HB>S(6JKLBM 31575 /<BCG(.H>H EIF99
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"#3%! &

'0*+,%-(/(,012 345%-(./(,012 678%-(./(,012

"HSIHES! ()* W), /011 +2+,  %#345#6!788 (2(,
9:5#$I<:=4$:>42:$4@AB., IC+)  DH5=#SE:>IF5@GS$H )2*,
I"H$06&' 1)1+, '&*1-$. 1myo1 IEA63JIKLE4SMIN:>BX,  111NC.()
$2,+)9)0:+%-(./+ <<= WHADAQ@ 0<LE434$4@AI%#&S,  NIIP)
QER!@S!%43<!I1IIT)+UPR/ )C.P  B1,(.%!1/)C+: <<= %OFHEA
KW7X%0!'()* WIP)+  X#5RAA>IN:>E# +P, 1IC.(B
#F9.0+G%S$-HST#B3&WA<;@;:1;:0  $2,+)9)0:+%-(/+ <<= Y%%PK@< DES<H:3#@SI3H:5#3  !I)CBPF
X5:A3:<$4@AI<@3$3 I
"HSIHES!()* . B1,(%L:+: %9BRES
9:5:#$11:=4$:>47:$4@A  IIC+)'  KLEASMIN:>E# INC-P+  KLE4$MIN:>E# I)CBPF

IM()+%")0G+43!@S!).U9:5U}+V €17  #F9.0+G%!M()+%")0C+ €19.1  #F9.0+G%IM()+%")0C+ €11.2

345%-(./(,012

3#148LNB$3%4&!0%568P!

Free Cash Flow (€m) A<Q$ A<D$S A<K$ A<R$ A<A<$ A<AS A<AAS A<A>S$
KW7X '0) - P(+ P)+ P'+ PP. P. P.- P*+ P+
"YDOX )O+ )-. 14 (- * "( "+ "P( 'P* 'P-
2,3!'4&!-5. 615 615 615 615 615 615 615 615 615 615
Z1%[0 *) *P * *B *- +( + +P +. +*
Ull:=# TP+V  TPOV TP-V TV T.'V TPV T.V T.*V T+V  T.B)
- Ain Working Capital T+OV TOV T+V TV TV T)YOV T)BV T)+V  T)*v. TP
L2.+S+)+G%5)++%4(:M%5.1T;>A K R; A<; A;; AR AAQ A>A A>K AEE
78*9(#:41),94(' 00, o, BB, BP, +0, +., +(, *+, *P,
")+:+2,%-(/+%1U%545 JAE @R @K @Q @> ‘ER EE >R >E AK
84 3;IS5##5: $#TIS: A<#l) (M5! @ #5R#AS$I & @AG\(2+, QER!@S!643<@EA$#6!11IIT'()+U™PB, IINC..P
9:5;#%$!843;ID5#RAERITY%: R@6:5: AlI5: A<#V +2%, X#5RAA>IN:>E# +P, 1IC.(B
BHU> #HSHEI&HS: (2-0 |$2,+)9)0:+%-(/+ <<= YHPKQ)
41:,%1U%$V/0,W Dl<= "HPI%H&S!' ()* iy,
D5#US\I1@33$! @S!%#&$ 02*, 94A@54%$4#3 %%%%"
X\I5:$# P.2(, |$V/0,W%-(./+ %E&S?in
41:,%1U%3+Y, @IQ= I"#3%&'()1*+,'&*1-$. nmyo1

[P&44 QIQ% #F9.0+G%IM()+%")0C+

XF8 )2*,

" #




#5008, (&)*+,

#-./01234$5#6-037$055#8319

"#$%& "(*+ '()- /) "0/ *(100 *(,1' *(%/+
I"#$%8.()* +) ) ) -) -) )

234567 ))* )1* ))- ). )*1 ).) )+
10"12'()* 3) 3) 3) 3) 3) 3) 3)
687 9+, 94 | 91 9): 9" 9. 90:
4567809:;'()* <) +) +) +) +) +) +)
2345 -1 R +1 -0, )* )1* -
9:96<1=><0%?%& <& 9--*: 91%+: 91-" 91-" 91-" 91-" 91-"
=H YW H>"2:%'2:@% A) B) .+ +- +- +- +-

@?AB=<IC%BA?%!<#D - ur 1 1*0 1+1 101 -1
9EA?FA?#<%I<#D: 9)0: 9. 9 9. 9*1: 9% 9%+
=#"C#"0%:'%0D"'0%: +- E ) =) =) -) -)

3C)$*D+EC F<=G =H ! <:H <<< <<B <:? <HF

Balance Sheet (€m)

‘A>GEH??%><178 & %<& )0)0 0- 1 )0+ )0-- )0/ )(-0/ ).,
IA?J=>KIE#F=<#$ * 4 "o 41 I
L<M%?IEH??2%><I788%<& ),
5&I1)&'$.EI'+ICK =LH;: =L<A? =L:=; =L:>H =L:?H =L.@< =L.@:
"M#?%MASN%?0&I12PH=<Q  )¥) 101. 10 10+* 1()0) 1,/ 1(,/.
Y<IR=>#>S=#$16%C< 1(+0 01, . o 01- 01, o1’ 01)
L<M%?!T=#C=$=<=%& -(1,) 10* | 1(0™ 1(0™ 1(0™ 1(0™ 1(0™*
2,MCN)CK$5&I*)&' =LH;: :L<A?§ =L:=; =L:>H =L:?H =L.@< =L.@:

Cash Flow Statement (€m)
234567 ) ).. )*1 ).) )+

5#D12DF%>&% 9. 9'.: 9*1: 9*"; 9*+:
E#F=<#$!12DF%>N=<H?% 9)*: 9)+: 9)0: 9,1: 9,-:
-A in Working Capital 9*+: 9-+: =% 9-,: 9-1:
1%0<14><%?%& <& 91-": 91-" 91-" 91-": 91-"
5&NO$P'+Q$RCP+SCSK*M*KC,KN =B BA <;B <<B <A
6=U=N%>N&!F#=NI!<AIVASNEA 9): 91/): 9111: 9110: 91-*;
FOG#H%"0%1#'()* +AA) +AA) +AA) +AA) +AA)
OM&*&R'C$5&NO @ F>G FHG F<G :

" #



IH$%& ()" +,&(,))".&/0

P&L (€m) i 12356 12376
"#$H %8 Yo(1) &* 8#$8%6!+),-1./0, 12 342 333 335 367
0,)/,)898198:1)&*&#$&%!+),-1./0, 2 < 73 7; 7=
>)8'(8*9#,'1*,(9(18-,) 9#?89%#," @2A @2A @6A B
C'98&)&(9(!1,"18*DE# (#9#,"1%&F9 @5A @=A @=A @<A @7
I"HSYO& Vot ()*+ % #-#./*0%1 21 31 41 51 61
I"HSYo8 Yort()*+'% #T#.1*0%1 81 81 81 81 81
I"HBY&VHI, &k #. <=1 61 61 61 61 61
%:;<=>(?>@<A>(BCD 8E 3F9 35F 377 388
@>8:1/8#%AG>8:10)&%#9 L @4A @;:A @74A  @T:A @7-
&>B(%:;<=> EF 9F 32E 33E 312
JOH(1(18)&( 3J<22 0 3J<22  3J<22  3)<22  3J<22  3J)<2:
08/#98K#?78%!9)8'(8*9#,1*,(9( 5 ; 6 B B B
08(I1LI*8(I1&DE#$8K &'9( B 4 74 36= 641 ==
I<BCG(,HH>BH 3I7TF1 | 3I7E8 31794 31851 3I9E7 11213
MDE#9N 3J143 . 3J121  3J;6= 3J723 311 3J=71
O&'#,)\%&F9!9)8*1&IP 6<2 | 621 35; 3;7 33< <=
O&'#,)1%&F9!9)8'*1&!1Q i3 i3 i3 i3 i3 i3
R&?78'#'&I%&F9 3< 35 63 62 6; 6<
I<BCG(6IKLBM(N(#LC?LGLBL>H 3I7F1 | 3I7E8 31794 31851 3I9E7 11213
Cash Flow Statement (€m) 123F, 1234,
"#$H %8 Yo(1) &* 8#$8%!+),-1./0, 12 342 333 335 367
0,)/,)89&198:1)&*&#$&%!+),-1./0, 2 < 73 7 7=
@>8:1/8#%AG>8:10)&%+#9 L @4A @A @74A @T,A  @T-
08(I1-+#'8#8K1&:/&!(& @<A @7A @A @A @1
"&F9)&/8N-&'9 . @25A @25A @25A @25A @ @2
,OCLGC?G>()CHP § 2 52 58 75 8E

6DLB(CB($>:(E3HBI(1212 0<KA;>H

M:#9IMQC>"PI-EK9#/K83S3:  O&#,)!>)8*I1&IP  T08(I'C'9  6S36U<IV)(IVEB)KNIW&/BN-&'9 <2 37U

INIMQC>"P!6464 2=; O&#,)!1>)8"1&!IQ TO8(I'IC'9  6S76U=IV)(IQEKK&IW&/BN-&'9 3 2U
6:B>AQALH>(OCGK> FI189 R&??8'#'&IX8*#K#ONZ!C'9 34S445!IV)(IQEKK&IWE/BN-&'9  3< 3U
[[K%0,\&9!%&F9! @323A /<BCG(,;JKLHLBL<:($>7B EF3 12R
JO,N&91%&F9! 532

M:#91* (9( 63 %:0>HB>S(6JKLBM 3IF23 82R
6JKLBM(OCGK> EIF84 /<BCG(0<KA;>H 3I7TF1  322R
CWw 64S4U  Purchase of 154.1m shares @ € 11.2/share 3J<22

0,0 6S;: >)8'(8*9¢#,'10,(9( 5
%:0>HB>S(6JKLBM  3IF23  /<BCG(.H>H 3I7F1
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"5 %08 ()" $*S(+

-.$/"0(,.12.03'4 567(,.12.03'4 89:(,.12.03'4

"HSI0bHES!' () W, MW 011 232,  %#456#7!899 '(3(,
6<H#$I=>5$;25@;$5ABC, I)D')+  E#6>HSF;?IGEAHSI )3*,
I"HS& ()1*+,'&H1-$. 1o JFB74KILMFS$NIO; ZE# 1111y,
:40"$<$3%"(,.12" =>>? (E@ABC 0=MF545$5ABI%6#&$2,  NINIP-
QFRIASI%54=1J1JIT)2UC%/ IIRCC  D'0.1(E'2$&"%  =>>? (((FEG
LW8X%0!'()* IP*  X#B6R5B:?10;?2F# 2), MmP*
HI<13"J(;,K;9HD5L(G>=M  FNAO ;40"$<$3%"(,.12"  =>>? ((E@A=F EF6=I:4#IASI4I:64#4 e
X6;B4;=$5ABI=A4$4 1IN
"HSI0HES!'()* . D'0.1(P%"% (((@®=G
S6<H$I1;>58:75@;$5AB D)+  LMF5$NIO; ?2F# 19D)2)  LMF5$NIO;?F# .
EQ.$"(R$3&4IAS!)-U:6U)2v €15  HI<13"J(EQ.$"(R$3&" €143 HI<13'J(EQ.$"(R$3&" €10

567(,.12.03'4

5HE6:P+D;5(6LES(78:TE

Free Cash Flow (€m) G>=A; G>=B; G>=F; G>=U; G>G>; G>G=; G>GG; G>GV,;
LW8X )* )+ )P )C) )cC  )c* )C+  )CP )9 )-C
"YEOX 2 . P P( P PC P* P2 P+ PP
1,2',3&!-4. 504 504 504 504 504 504 504 504 504 504
Z'%[0 +C +- +* +2 ++ +. +P ) N .C
UIL;>A T+V  T+V  T+2V T+V T+V T( T)V TV TCV T.-V
- Ain Working Capital TV TV TV TV TV TV TV TV TV  Th
PA1"W"$"J(7$"(6.%Q(71'X  BM FA FB FF u> U= UG uc UM UB
67*8(#93!),83(' P-, y .C, ++, +C, 2., 2-, 2(, *2, *C,
R$"%"40(,.12" (#(767 B= BM BG AF AM AG MU MA MC =
954<I1S6#416; $HITLF6A![#B#65=!)(N6!&AB7V )3(, QFRIAS!I754=AFB$#7!J1J!T'()2U"*\CP, 1pCC
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